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Aleksejs Hilkevics (Latvia)

TECHNOLOGY TRANSFER:
EMPIRIC METHODS OF EFFICIENCY ASSESSMENT

Modern innovation policy was formed as a combination of scientific and
technical industrial policies. It assumes the axiom that knowledge in all its forms
plays a decisive role in economic progress and innovations are an integrated and
systemic phenomenon. At the present moment Latvian innovative system has a
choice — to continue to buy technologies from other countries, or to develop its
own national scientific and technical base. The advantage of the first option is
that purchased technologies and equipment are already positive proved. In addition,
the purchase is usually accompanied by after-sales support in the form of additional
services, such as technological upgrading and staff training. The disadvantage
of this strategy is that the long term gap from developed economies appears and
the technological dependence from the supplier of innovative technology will
increase. The need for structural adjustment of industries to the new technological
basis causes the construction of new relationships between the academic environ-
ment, business and government. Taking into account the significant resources
required for the technology transfer, it is important to develop a methodology
for assessing the efficiency of technology transfer participants. At present time
technology transfer efficiency assessment methods are neither well defined nor
universally accepted. The article considers the empiric methods of assessing the
efficiency of technology transfer. Methodological approaches to the assessment
of the effectiveness of the technology transfer process are presented.

Key words: technology transfer, commercialization of innovations, efficiency
evaluation.

Introduction

The efficiency of technology transfer process in the first approximation
can be described by the same three parameters, which are characteristic
for all business processes — time, expenses, and quality. There are seven
main internal factors, influencing the technology transfer efficiency —
organizational structure, management, finances, personnel, material
resources, main production line, marketing, and six external factors —
political, economic, social, technological, environmental, legislation. From
the point of view of organizational theory, the main problem of technology
transfer efficiency is the disagreement between three participants of tech-
nology transfer process — universities, business, state government — about

N
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significance of different influencing factors, when values, which are most
important for one participant (e.g. profit for business), are not most
important for other (university).

Historically, the development of technology transfer took place in
the form of so-called “technology transfer models”. The technology transfer
model is the set of related principles that characterizes the organization
of a technology transfer process at a given time in the given circumstances.
Usually technology transfer model is presented as the chart, which describes
the operations of technology transfer process, and additional documents,
which describe the rules for operations performing. The evolution of
technology transfer happens in the form of the change of technology
transfer models. During last 30 years three generations of TT models
have changed — linear models, non-linear parallel-sequential models, non-
linear back feed models.

The first commonly accepted linear model of technology transfer
was Appropriability Model, which was developed in 1945-1950s. Based
on Keynes type ideas of demand driven economy, Appropriability Model
considered that “TT process simply occurs when technology has found
users or has been discovered by the market”. (Sazali A.W. et al. 2009). It
was supposed in this model that the only one active agent in technology
transfer chain is the private company as user of technology, but universities
and government are relatively passive participants of process.

The next step in the technology transfer models development was done
in Dissemination Model, which was developed in 1960-1970s. It was
observed that in those cases, when university researches participated in
potential technology users search, process was more successful. In addition
to technology user as the only active agent in Appropriability Model of
technology transfer, the expert, as mediator between researcher and non-
expert technology user, start to play important role in Dissemination Model.

The third commonly accepted technology transfer model was the
Knowledge Utilization Model, which was developed in 1980s. This model
was based on more detailed consideration of technology transfer process
that it was done in previous models and on the concentration on critical
success factors of technology transfer. There were two main critical success
factors, which were identified in the Knowledge Utilization model — commu-
nication barriers on interpersonal level and organizational barriers on
structural units level. Since 1980s it was considered that the success of
technology transfer depends mostly on ability of management to break
these barriers.
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The fourth popular technology transfer model appeared at the
beginning of 1990s was the Communication Model. It was the time when
computer technologies made revolutionary changes in information transfer
and processing and focus of attention in technology transfer was shifted
towards information and communication processes. At this time the first
attempts to combine linear models with simplest non-linear models were
done. There is deep analogy between the main idea of structural program-
ming — to organize all data flows into system of parallel and sequential
flows —and new approach to technology transfer processes management
in first non-linear technology transfer models with attempt to organize
activities in parallel and sequential flows also. The set of parallel and
sequential processes from one side was simple enough to be good con-
trolled, but from another side allowed to perform several tasks simulta-
neously, which was impossible in linear models.

The main idea of this paper is related with the assumption that the
evolution of technology transfer models from linear to non-linear parallel-
sequential and further to non-linear back feeds models happened due to
empiric selection of more and more efficient models among all possible
models. By other words, some kind of “natural selection” in the world of
technology transfer models happened during last 50-60 years and by
this way, the empiric assessment of technology transfer models efficiency
happened.

Time, expenses, quality factors in technology transfer

To evaluate the empiric efficiency of technology transfer, it is proposed
to use the set of seven internal factors, which are related to high-level
business functions performance: Organizational Structure, Management,
Financing, Personnel, Material Resources, Main Operation, and Marketing.
The consideration of these factors can be included in technology transfer
models in different ways: some factors can be included in the model and
some can be not. The consideration of technology transfer models evolu-
tion gives the possibility to declare that efficiency of technology transfer
depends on the amount of influencing factors considered and on the degree
of processes parallelization.

To demonstrate the empiric assessment of technology transfer models
and results of models “natural selection”, let us consider several examples
of efficiency parameters influence on technology transfer process.
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The first example is the set of three “Product development cycle”
models by S. Bhatia. In consequent Bhatia’s models the product develop-
ment cycle is observed. The first Bhatia’s model from which the subsequent
ones evolved is the traditional product development cycle which consists
of three main areas of activities: research and development (R&D),
engineering and marketing as shown in Figure 1.

Customer
Input

RESEARCH <}:| <}:| <:
& ENGINEERING MARKETING
DEVELOPMENT Ifl> |:>

Fig. 1. The traditional product development cycle
Source: Bhatia, 1991.

Product to
Customer

Most companies have three different departments that focus on each
of the above-mentioned areas. The R&D team develops the product
concept, creates the prototype and delivers it to the engineering depart-
ment. At this stage, technology is transferred from R&D to the engineering
department, which manufactures the product and transfers it to marketing
department, which moves the product to the market. This model of tech-
nology transfer can be considered as the simplest and was used in practice
during certain period, but after the short time, the sufficient weakness of
this model became evident — model was not sensitive to customers opinion.
To remove this weakness the second Bhatia’s model was developed.

The second Bhatia’s model is presented on Figure 2 and contains the
new structural unit — the product management department. With increasing
competition and customer awareness of products quality, there is a greater
demand for the permanent product quality improvement. This needs a
new and improved product development cycle, which includes the reverse
inforrmation flow from customers to engineering department in techno-
logy transfer model.

As it is shown in Figure 2, the improved product development cycle
contains the new area of activity, whose mission is to ensure that customer
requirements are transferred back to the engineering and R&D groups.
In addition, R&D and engineering group reports on the findings are pro-
vided, so the product could be improved. New products then are developed
on the basis of market demand and R&D ability, not only on combination
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of research and development facilities. The second Bhatia model was
more efficient than the first, but the product development cycles became
more complicated and therefore take more time. To decrease the time of
technology transfer process the third Bhatia’s model was worked out,
where the parallel processes execution was suggested.

Customer
Input

RESEARCH <::l
5 :(>

ENGINEERING MARKETING
DEVELOPMENT E> E:>
Product to

:: v Customer

PRODUCT

MANAGEMENT

Fig. 2. The modern product cycle
Source: Bhatia, 1991.

In the third Bhatia’s model, which the product development cycle is
presented at the Figure 3, the current development of the product concept
and the next generation of product research and development are carried
out in parallel in order to achieve a significant benefit. Another challenge
of the model is to develop products that are both compatible with the older
products, and forward compatible with future applications and technologies.

Customer Customer

Input Input
[:"> DEVELOPMENT < > ENGINEERING @

RESEARCH

Customer Customer
Input Input
PRODUCT
1> | MANAGEMENT < > MARKETING <T:

Fig. 3. The proposed product cycle
Source: Bhatia, 1991.
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In the third Bhatia’s model technology is transferred not only from
research to development, but also from research to engineering and
marketing. The third model includes the strict schedule of procedure, the
formulation of the tasks for the improvement of production, research in
new technologies, the use of operations research methods, the development
of marketing techniques and can significantly improve the production
and marketing strategies. An essential factor for success of technology
transfer is a minimum of bureaucracy ongoing at each step.

The second example of efficiency parameters influence on technology
transfer process is the “Semiformal process model for technology transfer”
offered in 1990 by G. Glinn (Figure 4). The main idea of the model is the
division of responsibilities and activities between research center,
development center and user groups. According to G. Glinn’s model, the
main rule to be followed in the technology transfer process is as follows:
“Technology transfer should perform at the same time the transfer of
personnel and the sharing responsibilities between staff groups moving
with technology”.

RESEARCH
ADVANCED CORE

DEVELOPMENT
PROTOTYPE

SUPPORT Research Centre
TRANSITION

TECHNOLOGY Technology Specialists

RESEARCH
Development Centre DEVELOPMENT
P PROBLEM ENGINEERED

SUPPORT

TRAINING
Domain Specialists DOMAIN

User Groups RESEARCH

DEVELOPMENT

USER ﬂl >
Users BROBLEM CUSTOMIZATION

SUPPORT

END USER

Fig. 4. Technology transfer model
Source: Glynn, 1990.

The organizational structure introduced in the model is simple and
includes three participants: a research centre, a development centre and
user groups. The model describes the distribution of responsibilities between
three participants of the process, depending on the time. The three levels
of the model shown in Figure 4 correspond to the responsibilities of the
participants. The model shows how the functions of the participants in

10



A. Hilkevics - Technology Transfer: Empiric Methods of Efficiency Assessment

the process change over time. This model has no feedback, but it is not
linear. The proposed model takes into account such aspects of technology
transfer as organizational structure, management, personnel, marketing
and main business activity, but does not clearly describe such business
functions as finance and material resources.

The third example is V. Basili’s “Multiple feedback cycle model” (Fi-
gure 5). The developers of this model offer to consider the set on the prin-
ciples and recommendations formulated after 15 years of study and focused
on the quality improvement paradigm. The main idea of this model of
technology transfer is to include in technology transfer process multiple
feedbacks to ensure the close connections between three phases of the quality
improvement paradigm: planning, execution, analysis and packaging.

|

Characterize the environment
and technologies used

|

Set organizational goals and J

choose processes with high payoff

Planning <

process-definition documents for the
chosen processes

!

[ Pilot the technologies and create }
-

‘ Create audience-targeted ‘

a lessons-learned document

History and
structured
experience
—
Enhance with training and consulting }
i Real-time
Execution < ! P
Deploy the package in the organization }
N I
Analysis .
Analyze data, evaluate practices
and and improve the process package
packaging \

Fig. 5. Evolution of a set of processes'

Source: Basili, Daskalantonakis, Yacobellis, 1994.

1'Was created using the stages of planning, executing and analyzing the quality improvement
paradigm, and then the seven steps were defined for technology transfer through the process
package.

11
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In these three phases, seven main stages are defined in Basili’s model:
1) Characterization and assessment of organizational technology and
current environment; 2) Setting organizational goals and clarifying them
in quantifiable questions and indicators; 3) Documents design for different
target audiences that identify new technologies; 4) Experimenting in
technology demonstration projects, data analysis, technology improve-
ment and learning experience creation; 5) Improvement of the process
package, selection of training materials and consultation with a specific
audience; 6) Development of technology in business unit; 7) Analysing
the use of data from the process packet, evaluating the practice, and
improving the process package.

This model is not linear and has several feedbacks. The organizational
structure in this model is not subdivided into departments; the model
describes the order in which actions are to be performed.

The fourth example is IEEE Practical Model, which is based on electro-
nics industry experience (Figure 6).

Problem
formulation

Fig. 6. Overview of research approach and technology transfer model
Source: Gorschek, Wohlin, Carre, Larsson, 2006.

Models” authors propose to consider a technology transfer model that
includes seven steps, that occur in two environments — industry and aca-

12
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demia: 1) Problem issues (dominate in industry); 2) Problem formulation:
Study state of the art (dominate in academic field); 3) Candidate solution
(dominate in academic field); 4) Validation in academia (dominate in
academic field); 5) Static validation (dominate in industry); 6) Dynamic
validation (dominate in industry); 7) Release solution (dominate in industry).

The following steps are suggested in IEEE Practical Model of techno-
logy transfer: The organizational structure in this model covers only two
sectors: industry and the academic environment. This model is not linear
and has some feedback loops: academic validation, static validation, and
dynamic validation. This sequence can be considered as a management
function: the final solution comes into the industry just after the three
tests mentioned above.

The final stage (release solution) remains open for smaller changes
and additions and can be considered as a marketing policy. The main
activity involves all stages, such as problem, problem formulation, candidate
solution, three types of validation and release solution: at this stage, the
technological solution is realized from the academic environment to the
industry. Nothing is clearly visible in the model, such as financial manage-
ment, personnel management and material resource management.

The fifth example is Jin-fu Wang “Model of university and enterprise
technology reception” (Figure 7). According to the developer, most com-
panies may apply a technology transfer model.

| MARKET REQUIREMENTS )

E CCOMMERCIALIZATION

I . SEEKING I . |PRODUCT
IMAGING TECHNOLOGY DESIGN

LIFE CYCLE
MANAGEMENT
TECHNOLOGY
@ IMPROVEMENT

[ REGULATORY ENVIRONMENT )

{

[PRODUCT/ SERVICE|
IMPLEMENTATION

Fig. 7. Model of university and enterprise technology reception
Source: Jin-fu Wang, 2010.
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The following six steps are suggested in this model — 1) market require-
ments formulation; 2) product imaging; 3)appropriate tehnology seeking;
4)produkt design; 5)product implemention; 6) product life cycle manage-
ment. The model is not linear and has many feedback links. According to
this model, the organizational structure as a common practice involves
the creation of joint ventures between universities and businesses. The
management function emphasizes that the last step is “life cycle manage-
ment”. This means that the product has to be constantly evaluated and,
as market conditions change, it seems appropriate to start the development
cycle from the beginning. The marketing function appears in the phase
called “lifecycle management” — it is a market study showing new oppor-
tunities to improve the end product market characteristics.

The consideration of these and many others technology transfer models
and their evolution during last 50-60 years clarifies two main trends in
technology transfer models development. At first, technology transfer
models became more complete, they include more business functions and
consider them in more detailed way. At second, the time factor plays
more important role in technology transfer and as result the degree of
processes parallelization continuously grows.

Conclusions

There are three main factors influencing technology transfer efficiency —
time, expenses and quality.

There are no good quantitative methods for technology transfer efficiency
evaluation at present time and the development of such methods remains
as important task of management theory.

In the absence of theoretical methods of technology transfer efficiency
evaluation, the empiric methods can be used for practical purposes.

The first empiric criterion for technology transfer efficiency evaluation
is the completeness of technology transfer model — the amount of consi-
dered business functions and the degree of their detailing.

The first empiric criterion for technology transfer efficiency is the
degree of processes parallelization.
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Tehnologiju parnese: empiriskas efektivitates novertesanas metodes
Kopsavilkums

Masdienu inovaciju politika tika veidota ka zinatnes un tehnikas politikas
apvienojums. Inovaciju politika ka aksioma ir pienemts, ka zindSanam visas tas
formas ir izskirosa nozime ekonomikas attistiba, un inovacijas ir integréta un
sistémiska paradiba. Sobrid Latvijas inovativai sistémai ir izvéle — turpinat iega-
daties tehnologijas no citam valstim vai attistit savu valsts zinatnisko un tehnisko
bazi. Pirma varianta prieksrociba ir ta, ka iegadatas tehnologijas un iekartas jau
pozitivi sevi pieradija. Turklat pirkumu parasti papildina pécpardosanas atbalsts
papildu pakalpojumu veida, pieméram, tehnologiju uzlabosana un personala
apmaciba. Pirma varianta trukums ir tas, ka paradas ilgtermina atpaliciba no
attistitajam valstim un palielinasies tehnologiska atkariba no novatorisku teh-
nologiju piegadatajiem. NepiecieSsamiba strukturali pielagot industrialas nozares
jaunajam tehnologijam rada jaunas attiecibas starp akadémisko vidi, uznéméj-
darbibu un valdibu. Nemot véra tehnologijas parnesei nepiecieSsamos butiskos
resursus, ir svarigi izstradat metodologiju tehnologiju parneses efektivitates novér-
téSanai. Sobrid tehnologiju parneses efektivitates novértésanas metodes nav ne
skaidri definétas, ne visparpienemtas. Raksta aplikotas empiriskas metodes teh-
nologiju parneses efektivitates novértéSanai. Tiek prezentétas metodologiskas
pieejas tehnologiju parneses procesa efektivitates novértésanai.

Atslegas vardi: tehnologiju parnese, inovaciju komercializacija, efektivitates
noveértésana.
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Sergejs Hilkevics, Arita Pulkstene (Latvia)

THE CONSIDERATION OF THE METHODOLOGY
FOR THE EVALUATION OF THE FINANCIAL CONDITION
OF BALTIC STOCK COMPANIES

Assessing the company’s “financial health status” is a complex analytical
work and the first critical success factor here is the availability of historical data
about business ratios of company. For the Unites States of America the situation
is the best in the world — USA SEC EDGAR system contains more than 21 million
filings — quarterly reports from US joint stock companies since 1934. In the case
of Latvia there are no data similar to EDGAR filings, and that is why methodo-
logies, which are developed in the USA for the evaluation of financial condition
of American companies, are not directly applied for Latvian companies. We consider
the methodology for Baltic stock companies financial condition evaluation that
is based on the company profit, growth, and assets consideration. We analyse
the structure of assets and liabilities, key indicators of company’s financial sustain-
ability, evaluate financial performance and calculate the final rating of financial
position. We compare data about Latvian companies with the data about Lithu-
anian and Estonian companies.

Key words: financial analysis, business ratios, company efficiency.

Introduction

Many companies in the world suggest the evaluation of financial
condition of company as service. We have considered several of them to
compare their methodologies and find those of them, which are most
appropriated for Latvian companies.

Assessing the company’s “financial health status” (see Part 1: “Asses-
sing the Financial Health of the Firm” of Higgins, 2012) is a complex
analytical work and the first critical success factor here is the availability
of necessary historical data about business ratios of company. The best
situation with business data availability is in the USA. The US SEC com-
mission’s information system EDGAR contains more than 21 million
filings — quarterly reports from US joint stock companies since 1934.
These quarterly reports contain the balance sheets, profit, and loss state-
ments, cash flow statements and are available free of charge. In the case
of Latvia, there are no such data and that is why methodologies, which
are developed in the USA for the evaluation of financial condition of
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American companies, are not directly applied for Latvian companies. It
means that the methodology for the evaluation of the financial condition
of Latvian companies should be adapted to Latvian conditions.

Some problems can be solved relatively simply here. For example,
comparing profit of company with the average profit in the industry it is
possible to evaluate the competitiveness of company — if in the long term
the profit of the company is higher than the average industry, then the
theory considers the company to be competitive, if not, then the company
may have problems and it is necessary to take measures for competiti-
veness increasing. But there are problems which are more complicated
for the solution.

We consider several methodologies that are based on the company
profit, growth and assets consideration. We analyse the structure of assets
and liabilities, key indicators of company’s financial sustainability, evaluate
financial performance and calculate the final rating of financial position.
We compare several methodologies to create such methodology, which
is in the best way adapted for Latvian companies.

Initial data

Initial data about Latvian, Lithuanian and Estonian companies were
received from Nasdaq Stock Exchange.

Table 1
The sample of ratios which were received for
62 Baltic stock companies
%) 2z [~ [ = -] o
= 1 = g =4 =} = = ] =
Company Year © g F = © © 2 = = 3
5 g o g = g ) 3 [~ =
2 = E S5 & Z B A
1 2 3 4 5 6 7 8 9 10 11 12
AtcoVara 2013 10.73 3.41 0.82 10.78 1.5 13.1 12.06 16 2.3 6.84
AtcoVara 2014 9.16 0.8 1.69 11.97 1.21 14.87 12.14 6.13 11.82 9.01

AtcoVara 2015 10.65 0.47 0.75 12.82 0.68 14.24 10.23 4.43 10.41 9.54
AtcoVara 2016 9.75 -0.83 0.85 14.59 0.47 15.91 11.81 13.85 4.89 8.99
AtcoVara 2017 18.25 0.79 1.95 8.97 0.89 12.01 12.33 4.42 10.13 9.79
AUGA 2013 23.87 -1.02 1.8 4.05 4.53 13.58 69.73 18.77 21.12 33.62
group

AUG 2014 41.91 10.28 1.05 10.29 4.84 25.02 97.1 26.95 30.49 55.72
Agroup
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1 2 3 4 5 6 7 38 5 10 1112
AUG 2015 47.43 5.62 4.07 8.86 4.07 28.41 106.86 37.48 18.8 68.81
Agroup
AUG 2016 39.63 2.17 1.65 15.16 5.22 354 86.69 25.77 16.94 71.95
Agroup
AUGA

2017 48.78 4.93 0.62 25.55 17.35 49.42 99.13 42.7 16.54 78.63
group
Baltika 2013 58.35 0.1 0.85 13.75 1.51 16.12 822 10.66 2.06 11.51
Baltika 2014 55.6 -126 0.71 13.42 1.89 16.02 7.1 9.71 4.4 8.74
Baltika 2015 48.74 -6.36 0.4 10.42 1.61 12.43 567 972 3 4.79
Baltka 2016 94.03 0.18 0.42 10.53 0.57 13.47 5.45 12.76 1.05 4.97
Baltika 2017 47.48 0.06 0.7 10.5 043 13.26 4.58 729 529 5.19
E,?iv?‘is 2013 14.09 0.62 028 1.16 021 442 4.04 238 1.71 3.89
1inis
E,Fiv'f‘is 2014 1277 026 0.09 128 029 463 4.03 245 1.58 4.12
1inis
Brivais 5015 72 076 0.07 143 0.9 333 3.84 2 122 3.33
Vilnis
Brivais 5016 543 -0.66 0.01 138 0.8 2.9 3.69 1.56 1.65 2.77
Vilnis
Brivais 5017 6.81 -0.57 002 1.15 008 22 365 1.52 1.8 1.62
Vilnis
Source: NASDAQ, 2019.

The methodology

The methodology, which was used for the Evaluation of the Financial
Condition of Baltic Stock Companies, is the Audit-it methodology suggested
as paid service by audit company “Avdeev & Co”. This system evaluates
company’s ratio “The Final Rating of Financial Condition” (FRFC):

FRFC = 0.6 *Financial position +0.4* Financial performance,

where

and

Financial position =
0.3 * Debt ratio + 0.15* (Non-current assets / Net worth) +
+ 0.2 * Current ratio + 0.2 * Quick ratio + 0.15 * Cash ratio

Financial performance =
0.5 * ROE + 0.3 * ROA + 0.2 * Sales growth.

For the financial ratios scoring from “-2” (very bad) to “+2” (excel-
lent) the following scale was used:
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Table 2
Estimation criteria
Ratio Criteria
Debt ratio “27<0.15<“1”.<03<“0”<05<“17<0.6<“-2”

Non-current

assets tonet  “27<05<“1”<1<“0” <125 <“-1” <2< “-2”

worth

Current ratio “-2”7<1<“17<2<“0”7<2.1<“1”<2.5<“2”

Quick ratio

“'2”<0~55“'1”<15“0”<1-15“1”<1~5<“2”

Cash ratio “-27<0.05<“17<02<“07<022<“1”<0.25 <“2”
ROE “27<0<“17<0.06<“0”<0.12<%“1”<0.2<“2”
ROA “27<0<“17<0.03<“0”<0.06<“1”<0.1<“2”

Sales growth  “-2” <-0.3 < “-1”7 <-0.04 < “0” < 0.04 < “+1” < 0.3 < “+2”

Source: elaborated by the authors.

Ratios estimations were calculated for different time periods — past,
present, and future, “time weight factors” are 25% for past, 60% for
present and 15% for future.

The results

The calculated “Final Ratings of Financial Condition” looks as follows:

Table 3
Latvian stock companies
Company Country Final Finappial Financial
score position  performance
1 2 3 4 5
Brivais Vilnis Latvia 0.05 -1.05 1.7
Ditton pievadkezu Latvia -0.59 -1.95 1.45
rupnica
Greindeks Latvia 1.352 1.1 1.73
Grobina Latvia -1.1625 -1.7375 -0.3
Hansa Matrix Latvia -0.228 -1.58 1.8
Kurzemes atslega Latvia 1.1525 0.7875 1.7
Latvijas Balzams Latvia 1.003 0.605 1.6
Latvijas Gaze Latvia 1.306 1.13 1.57
Latvijas Juras Latvia 1.368 1.1 1.77

medicinas centrs
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1 2 3 4 5
Olainfarm Latvia 1.02 0.5 1.8
PATA Saldus Latvia -0.24 -1.6 1.8
Rigas autoelektro- Latvia -0.597 -0.415 -0.87
aparatu rupnica
Rigas elektromasin- .
buves rupnica Latvia 0.274 -0.81 1.9
Rigas juvelierizstra- Latvia 1.387 1.205 1.66
dajumu rupnica
Rigas kugu buvetava Latvia 0.0125 -0.7725 1.19
SAF Tehnika Latvia 1.498 1.31 1.78
Siguldas ciltslietu un
maksligas apseklosanas  Latvia 1.48 1.4 1.6
stacija
Valmieras stikla skiedra  Latvia -0.4095 -1.7625 1.62
VEF Latvia 0.3645 -0.5125 1.68
VEF Radiotehnika RRR  Latvia 0.0795 -0.5075 0.96

AVERAGE 0.523290909 -0.058272727 1.395636364

STDEV 0.688708182 1.052992855 0.602312715
Source: calculated by the authors based on NASDAQ, 2019.
Table 4
Lithuanian stock companies
Company Country Final Fina.n.cial Financial
score position  performance
1 2 3 4 5
AmberGrid Lithuania 0.165 -0.665 1.41
Aprange Lithuania 1.098 0.63 1.8
AtcoVara Lithuania 0.416 -0.54 1.85
AUGAgroup Lithuania 0.2255 -0.8175 1.79
Zemaitijos pienas Lithuania 1.3075 1.0125 1.75
Grigeo Lithuania -0.122 -1.37 1.75
Gubernija Lithuania -0.496 -1.76 1.4
Siauliai bankas Lithuania 0.368 0 0.92
Invalda INVL Lithuania 0.745 0.725 0.775
INVLBalticFarmland Lithuania 0.297 0.675 -0.27
INVLBalticRealEstate ~ Lithuania -0.121 -0.945 1.115
INVLTechnology Lithuania 0.708 0.9 0.42

20



S. Hilkevics, A. Pulkstene - The Consideration of the Methodology for the Evaluation..

1 2 3 4 5

K2LT Lithuania 0.216 -0.57 1.395
Kauno energija Lithuania 0.5435 -0.1275 1.55
Klaipedos Nafta Lithuania 1.2515 0.9125 1.76
Lietuvos energijos Lithuania 0.5 0 1.25
gamyba

Linas Lithuania 1.36 1.2 1.6
Linas Agro Group Lithuania 0.4495 -0.4175 1.75
LITGRID Lithuania -0.0085 -1.0875 1.61
iirs‘f;’:z‘o statybos Lithuania  1.188 1 1.47
Pieno zvaigzdes Lithuania -0.079 -1.225 1.64
Rokiskio suris Lithuania 1.2925 0.9875 1.75
Snaige Lithuania -0.4165 -1.7275 1.55
Telia Lietuva Lithuania 0.5955 -0.2275 1.83
Vilkyskiu pienine Lithuania -0.023 -1.205 1.75
Vilniaus degtine Lithuania 0.6375 -0.1375 1.8

AVERAGE 0.502298387 -0.11552419 1.429032258
STDEV 0.66430919  1.02428435 0.577412855

Source: calculated by the authors based on NASDAQ, 2019.

Table 5
Estonian stock companies
Company Country Final Finaﬂcial Financial
score position  performance
1 2 3 4 5
Baltika Estonia -0.1575 -1.2225 1.44
Ekspress Grupp Estonia 0.509 -0.208 1.58
Harju Elekter Estonia 1.557 1.295 1.95
LHV Group Estonia 0.5 0 1.25
Linda Nektar Estonia 1.294 1.25 1.36
Merko Ehitus Estonia 0.982 0.47 1.75
Nordecon Estonia 0.0265 -1.1425 1.78
Olympic Entertainment  p o . 1.285 0.975 1.75
Group
PRFoods Estonia 1.1365 0.9275 1.45
Pro Kapital Grupp Estonia 0.1335 -0.3675 0.885
Silvano Fashion Group  Estonia 1.409 1.235 1.67
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1 2 3 4 5
Skano Group Estonia -0.284 -1.44 1.45
Tallink Grupp Estonia 0.088 -0.92 1.6
Tallinna Kaubamaja Estonia 0.18 -0.9 1.8
Grupp
Tallinna Vesi Estonia 1.1095 0.7625 1.63
Trigon Property Estonia 0.156 0.46 0.3

Development

AVERAGE 0.539415094 -0.031037736 1.39509434
STDEV 0.69296821 1.055010645 0.608768058

Source: calculated by the authors based on NASDAQ, 2019.

Conclusions

On the base of performed “Final Ratings of Financial Condition”
calculation it is possible to make the following conclusions:

For Latvia FRFC = 0.52, for Lithuania FRFC = 0.50, for Estonia
FRFC = 0.53. The average levels of financial condition FRFC of all Baltic
countries are approximately equal. Situation in Estonia is a little better
than in Latvia and Lithuania, bet the difference is not significant.

For Latvia the standard deviation STDEV = 0.68, for Lithuania
STDEV = 0.66, for Estonia STDEV = 0.69. The deviations also are very
similar, which means the high level of coincidence in financial stabilities
of Baltic companies.

Let us consider the components of “Final Rating of Financial Con-
dition”. For Latvia Financial position = -0.05, for Lithuania Financial
position = -0.11, for Estonia Financial position = -0.03. These values are
also very similar and all negative.

For Latvia Financial performance = 1.39, for Lithuania Financial
performance = 1.42, for Estonia Financial performance = 1.39. These
values are also very similar and all positive.

In general, it is possible to conclude that there are no significant
differences in Final Ratings of Financial Conditions between Latvian,
Lithuanian and Estonian stock companies.
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Baltijas akciju sabiedribu finansu stavokla
novertesanas metodologijas izskatisana

Kopsavilkums

Uzpémuma finansiala stavokla novértéSana ir sarezgits un analitisks darbs,
un pirmais kritiskais veiksmes faktors ir vésturisko datu pieejamiba par uzné-
muma finans$u raditajiem. Vislabaka situacija ir Amerikas Savienotajam Valstim —
ASV SEC EDGAR sistéma satur vairak neka 21 miljonu datu, kur pieejami ASV
akciju sabiedribu ceturkSpa parskati kops 1934. gada. Latvijas gadijuma nav
datu, kas butu lidzigi EDGAR datiem, un tapéc metodologijas, kas izstradatas
ASV, lai novértétu ASV uzpémumu finansialo stavokli, nav tiesi pielietojamas
Latvijas uznémumiem. Més izskatam Baltijas akciju sabiedribu finan$u stavokla
novértésanas metodologiju, kas balstita uz uznémuma pelnu, izaugsmi un aktivu
atdevi. Més analizéjam aktivu un pasivu struktiru, galvenos uzpémuma finan-
sialas ilgtspéjas raditajus, novértéjam finansu rezultatus un aprékinam finansu
stavokla rezultéjoso raditaju. Més salidzinam datus par Latvijas uznémumiem
ar datiem par Lietuvas un Igaunijas uzpémumiem.

Atslegas vardi: finanSu analize, uznéméjdarbibas raditaji, uznémuma
efektivitate.
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TURISMA VIETA LATGALES REGIONA ATTISTIBAS
MARKETINGA STRATEGIJA

Latgales attistibas stratégijas mérkis ir panakt regiona ekonomisko izaugsmi,
lai palielinatu iedzivotaju ienakumus regiona, veicinatu negativo demografisko
un migracijas procesu apturésanu, palielinatu privata sektora ipatsvaru pievie-
notas vértibas radiSana regiona, ka ari padaritu to par pievilcigu dzives vidi naka-
majam paaudzém. Lai veicinatu regiona attistibu, par vienu no Latgales regiona
stratégiskajiem attistibas virzieniem ir izvirzita tirisma nozares attistiba, tadéjadi
padarot tas marketinga stratégiju par butisku regiona mérku sasniegsana. Latgales
regiona attistibas marketinga stratégijas perioda no 2012. lidz 2017. gadam
ietvaros, regions istenojis vairakas taja noteiktas turismu veicino$as aktivitates
un programmas. Raksta mérkis ir analizét $o istenoto aktivitasu efektivitati un
ietekmi gan uz turisma ka stratégiska virziena, gan pasa regiona attistibu, nemot
vera tadus raditajus ka taristu skaita izmainas regiona, turistu vidéja uzturésanas
ilguma izmainas, ienakumu no viena tarista izmainas u.c. perioda lidz 2018.
gadam. Nemot véra pieaugoso Krievijas tiristu ipatsvaru kopéja turistu skaita
regiona, raksta tiek analizéti ari re§iona prioritarie turistu tirgi, kas ietver gan
Latvijas, gan ari kaiminvalstu tirgus, un to Ipatsvaru izmainas. Raksta uzdevumi
ir analizét tarisma nozari Latgales regiona un tas marketinga stratégiju, analizét
prioritaros Latgales regiona tarisma tirgus, analizét Latgales regiona turisma
marketinga stratégijas ietvaros istenotas aktivitates, to efektivitati un ietekmi uz
tarisma ka stratégiska virziena un pasa regiona attistibu. Raksta aktualitati nosaka
relativi lielais Eiropas Savienibas fondu un citu finansu instrumentu piesaistitais
finanséjuma apjoms Latgales regiona, par kura izlietojuma efektivitati nepiecie-
Sams parliecinaties, ka ari nepiecieSamiba izveértét Latgales stratégisko attistibas
virzienu pamatotibu. Raksta novitati pamato autoru veiktais apjomigais pétijums,
veicot aptaujuar 178respondentiem. Autori secinajusi, ka Latgales regiona ttrisma
attistibas marketinga plans 2015.-2017. gadam ir bijis efektivs.

Atslegas vardi: Latgales regions, attistiba, turisms, marketings.

Turisma nozare Latgales regiona un tas marketinga strategija

Latgales regiona turisma jomu raksta analizes perioda no 2012. lidz
2017. gadam raksturo izstradatas stratégijas, vadlinijas un normativie
dokumenti. Tarisma attistibas ietvaru regiona kopuma laika perioda lidz
2020. gadam primari nosaka sekojoso regiona limena attistibas plano-
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Sanas dokumenti — Latgales stratégija 2030, Latgales programma 2010.—
2017. gadam un Latgales plano$anas regiona teritorijas planojums 2006.—
2026. gadam. So dokumentu situacijas analize liecina, ka Latgales regiona
tarisms ir noteikts ka viena no prioritarajam nozarém gan regiona plano-
$anas dokumentos, gan ari pasvaldibu plano$anas dokumentos (Latgales
planosanas regions, 2010). Tarisma atbalstam tiek novirziti relativi lieli
Latgales planosanas regiona, Latgales regiona attistibas agentaras un
pasvaldibu lidzekli, ka ari mérktiecigi tiek piesaistits Eiropas Savienibas
fondu un citu finansu instrumentu pieejamais finanséjums. Eiropas
Savienibas fondi tiek piesaistiti ne tikai, lai uzlabotu tarisma infrastruk-
taru, raditu jaunus tarisma produktus un tos virzitu augsti prioritaros
turisma mérka tirgos, bet nodrosinatu ari citu tarisma atbalstam nepie-
cieSamo pasakumu realizaciju (Latvijas Republikas Ministru kabinets,
2018). Tapat vairakas Latgales pasvaldibas notiek darbs pie planoSanas
dokumentu aktualo redakciju izstradasanas nakamajiem planoSanas
periodam, kur tarisms tiek noteikts ka viena no prioritari atbalstamajam
nozarém (Latgales planosanas regions, 2010, 2017).

Prioritarie Latgales regiona turisma tirgi

Spéka esosais Latgales regiona tarisma attistibas marketinga plans
definé prioritaros regiona turisma tirgu, kas galvenokart ietver vietéjo
Latvijas taristu tirgu un kaiminvalstu taristu tirgu (Lietuva, Igaunija,
Krievija, Baltkrievija).

Prioritaro Latgales regiona turisma tirgu analize raksta veikta, balsto-
ties Latgales tarisma informacijas centra un Centrala statistikas biroja
apkopoto informaciju, ka ari autoru veiktas aptaujas rezultatiem. Saskana
ar gutajiem rezultatiem, 2017. gada salidzinot ar 2015. gadu turistu skaits
Latgales regiona pieaudzis par 17%. Latvijas taristu ipatsvars kopéja
turistu skaitd mérams 78 % apméra, tadéjadi arvalstu taristiem sasniedzot
22% (attiecigi 2015. gada 84% un 16%). Izteikti novérojams Krievijas
taristu (no Maskavas un Sanktpéterburgas) piepladums, tadéjadi veidojot
20% no arvalstu taristu ipatsvara 2017.gada (attiecigi 2015. gada 17%)
(Latvijas Republikas Centrala statistikas parvalde, 2017).
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Latgales regiona turisma marketinga stratégijas ietvaros
istenotas aktivitates, to efektivitate un ietekme uz turisma
ka stratégiska virziena un pasa regiona attistibu

Latgales regiona tarisma marketinga stratégijas merki ietver sevi vienota
un atpazistama Latgales tarisma téla izveidi, taristu pozitivu atsauksmju
skaita palielinasanos, taristu atkartotu apmekléjuma skaita pieaugumu,
tarisma pakalpojumu kvalitates paaugstinasanos, mérka grupam atbil-
stosu turistu pakalpojumu skaita palielinasanos, ka ari parrobezu sadar-
bibas veicinasanu tarisma joma.

Lai sasniegtu izvirzitos mérkus, Latgales regiona tarisma marketinga
stratégijas lidz 2017. gadam ievaros veiktas noteiktas aktivitates. Sis
aktivitates realize Latgales planoSanas regions, Latgales regiona attistibas
agentura, Latgales planosanas regiona pasvaldibas, Latgales turisma infor-
macijas centri, Dabas aizsardzibas parvaldes Latgales regionala adminis-
tracija. Konkréta stratégija paredz vienreizgji realizéjamas aktivitates ar
noteiktu ievieSanas terminu, ka ari aktivitates, kuru realizacija ir janodro-
$ina regulari lidz noteiktam terminam. Regulari veicamajam aktivitatém
ir definéta to realizacijas regularitate. Par vienreizéjam aktivitatém
noteiktas sekojosas:
® majas lapas www.visitlatgale.com modernizésana;

e Latgales tarisma elektroniska apkartraksta izvietosana kopa ar meha-
nismu informacijas distribacijai;

Latgales profila izveide socialajos tiklos;

majas lapas www.visitlatgale.com mobilas aplikacijas izstradasana

un levieSana;

e sadarbibas ligumu noslégsana ar Latvijas turisma portaliem par infor-
macijas savstarpéjo izvietosanu vai par informacijas nodosanu;

e Krievijas turisma tirgus izpéte efektivaku reklamas kanalu identifi-
céSanali, eso$o un potencialo augsti prioritaro segmentu uzrunasanai;

e Latgales regionam raksturigu suveniru linijas reklamésana, dodot
iespéju tos uznémejiem izstradat, piedavat tirdzniecibas vietas, t.sk.
tirisma informacijas centros;

® rezervéSanas sistemu www.booking.com, www.hotels.com,
www.agoda.com, www.hotel.info, www.hotelscombined.com,

www.baltichotelsonline.com u.c.

Savukart regulari realizéjamas aktivitates sevi ietver:

e regularu satura atjaunosana portala, socialo médiju tiklos, apkart-
raksta izdoSana;
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regularu kvalitativu tirisma materialu izdoSana t.sk. krievu valoda;
regularu foto un video datu bazes papildinasanu ar profesionali uznem-
tiem fotoattéliem un video materialiem par Latgales jaunizveidotajiem
un attistitajiem tarisma produktiem;

zurnalistu un tarisma firmu parstavju informativo taru rikosanu Latgale;
reklamas izvietosanu Krievijas plassazinas lidzeklos, kuru mérkaudi-
torija ir Latgales potencialie celotaji (“Tour de Latgale & Pskov”
ELRI-129 LPR, 2012).

1. tabula
Turisma informacijas centros/pie turisma organizatora
apkalpoto cilveku skaits, 2014. gada 1. janvaris — 31. oktobris,
salidzinajums ar 2013. gada sadu pasu laika periodu

. 2013. gads 2014. gads
TIC/t}lrlsma Ieks$zemes Arvalstu IekSzemes Arvalstu
organizators o R o o
taristi taristi taristi taristi
Aglona 5494 715 5910 1029

Daugavpils cietoksna kultaras

. L - - 21153 3863
informacijas centrs

Kraslava 740 116 1456 269
Ludza 2244 2675 535 895
Preili - - 2289 107
Rézekne 5464 1143 11418 1990
Kopa* 60541 20826 79995 19942

* jeskaitot Latgales regiona mazak atpazistamos kultarveésturiskos objektos citos pagastos.
Avots: VISITDAUGAVPILS.LV, 2019.

Ka redzams tabula, tad Aglonas novada taristu skaitam ir neliels
pieaugums. Ir pieaugums ari no arvalstu taristiem, paplasinajies valstu
skaits, kas iebrauc Aglonas novada. Ka top valstis var minét Krieviju,
Baltkrieviju, Lietuvu, Igauniju, Vaciju, Poliju, Zviedriju. 2014. gada
paradijas ari Kanada, Australija (kaut ari $o taristu ir loti maz, tomér
péc sarunam viniem loti patik Latgale un vini ar lielu interesi dodas uz
Sejieni) (VISITDAUGAVPILS.LV, 2019).

Aglonas novadu Sosezon galvenokart apmekléja gimenes ar bérniem
(ne tikai UAC, bet ari apskates objektus un naktsmitnes). Loti daudzi
thristi ar mums ir sazinajusies zvanot vai rakstot uz e-pastu.

Liels pieprasijums ir aktivajai atputai, un, ka redzams péc apmeklétaju
skaita, tas ir divkarSojies. Protams pieprasijums ir ari péc Latgales kulinara
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mantojuma édieniem un naktsmitném. Turisti Aglonas novada pavada
vairak par vienu dienu.

2014. gada situacija nav vértéjama viennozimigi: dazos objektos ir
apmeklétaju skaita samazinajums, citos pieaugums, tatu kopéja tendence
liecina par turistu skaita pieaugumu.

Pieaugums Daugavpils pilséta: 2013. gada — 246 540, 2014. gada -
334 151. Pieaugums — 13.6%

Pieaugums Daugavpils novada: 2013. gada — 49 208, 2014. gada -
58 313. Pieaugums — 11.9%. Lidzigas tendencies vérojamas ari 2016. un
2017. gada.

Pieaudzis apmeklétaju skaits Daugavpils cietoksni un Rotko centra.
Pieméram, Rotko centra, kas Daugavpili ir visvairak apmeklétais tarisma
objekts, arvalstu taristi veido 25 % no kopéja apmeklétaju skaita (lielakie
tirgi Krievija, Vacija, Lietuva, Niderlande, Italija, ASV, Baltkrievija, Liel-
britanija). Sarucis Krievijas taristu skaits. Samazinajas Polijas tranzita
taristu skaits, kas grupas caur Daugavpili (Daugavpili naksnoja) devas
uz Péterburgu. Saspringtas politiskas situacijas dél 2014. gada sis gala-
meérkis tika “izsvitrots” no Polijas celotdju marsrutiem. Kluvis lielaks ari
Baltkrievijas turistu skaits. Pozitivs piemérs ir sadarbiba ar Vitebskas
tarisma agentturu “Sputnik”, kas organizé baltkrievu taristu braucienus
uz Daugavpili: 1. diena Daugavpili, nak$nosana “Park hotel Latgola” un
2. diena — Vilna. Ari Daugavpils novada TIC ir samazinajies apmeklétaju
skaits, taCu taja pasa laika loti pieaudzis pieprasijums péc bukletiem un
citiem informativajiem materialiem, kuru tirazas sezonas laika vajadzéja
nodrukat papildus. Tos intensivi pieprasija Daugavpils pilsétas un novada
taristu mitnes, citu Latvijas regionu TICi (tika suatiti pa pastu), Rigas
tarisma informacijas centrs. Kopuma ir samazinajies arvalstu taristu ipat-
svars, bet palielinajies iek$zemes turistu skaits. Ka indikators arvalstu
lielako mérktirgu identificésanai kalpo Daugavpils novada TIC un Cie-
toksna KIC apmeklétaju sadalijums, kas visprecizak atspogulo arvalstu
meérktirgus.

Daugavpils novada vérojams turistu skaita kritums dabas parka
“Daugavas loki”, jo bija slégti divi nozimigi objekti — Vasargelisku skatu
tornis, Dinaburgas pilsdrupas ($ajas vietas netika pardotas ieejas biletes,
lidz ar to taristu plusma netika kontroléta). Daugavpils novada pieaudzis
to turistu skaits, kas izmantoja aktiva turisma pakalpojumus (piedalijas
korporativajos aktiva tarisma pasakumos (Vislatvijas mednieku salidojums
“Minhauzens” Visku stadiona, radas ari jauni aktiva tarisma piedava-
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jumi), ka ari muzejos un ekspozicijas — péc renovacijas tika atvérts Nau-
jenes novadpétniecibas muzejs, turisti loti labprat apmeklé ar Sventes
militaras tehnikas ekspoziciju.

Kraslavas novada TIC apkopoja taristu skaitu lidz 2016. gada
1. novembrim. Telefoniskas aptaujas rezultata informaciju par naksnojoso
cilvéku skaitu taristu mitnés iesniedza 29 Kraslavas novada naktsmitnes,
par apmeklétaju skaitu ari iesniedza 5 amatnieku darbnicas, taja skaita
V.Paulins, I.Vecelis, A.Maijers, audéju darbnica “Indra” un “Amatu
istaba”, 5 interesantas saimniecibas, taja skaita mini zoodarzs “Akati”,
ZS “Kurmisi”?, ZS “Guntini”, ZS “Smaidi” un saimnieciba “Ciruli”,
Kraslavas Véstures un makslas muzejs, Kraslavas Romas katolu baznica.

Salidzinot raditajus ar ieprieksgjo gadu, var secinat, ka 2016. gada
pieaugums tika novérots ne visas kategorijas, pieméram, Kraslavas Véstures
un makslas muzeja, ka ari Kraslavas Romas katolu baznica apmeklétaju
skaits samazinajies. Toties ievérojami palielinajas arzemnieku skaits (par
17%).

Var secinat, ka 2016. gada kopgjais taristu skaits Kraslavas novada
sastadija aptuveni 33779 apmeklétaju, kas ir par 7.7% vairak neka
2015. gada un par 22% vairak neka 2014. gada. Kraslavas novada
lielakais celotaju ipatsvars, lidzigi ka 2012. un 2013. gada, ir vietéjie
taristi 84% un 16% no kopéja skaita sastada arzemnieki. Jaatzimé, ka
$ie dati ir aptuveni, jo precizus statistikas datus ir loti grati aprékinat,
pirmkart, tapéc ka tarisma uznémeéji ne vienmér precizi pieraksta apmek-
létajus, otrkart, eksisté, ta saucamais, neorganizétais turisms, kad taristi
atbrauc ar savu masinu/autobusu, apskatas popularakos objektus, izstaiga
dabas takas, apmeklé veikalus un kafejnicas.

Jaatzime, ka 2016. gada taristu plismu negativi ietekméja Afrikas
cuku méra izplatiSanas Latgales teritorija, sakara ar ko tika izsludinata
arkartas situacija visa Kraslavas novada teritorija. Arkartas situacijas
izsludinasanas rezultata tika atcelti Kraslavas pilsétas svétki un starptau-
tiskais kulinara mantojuma festivals. So lieliko pasakumu organizésanas
atcelsana butiski sekméja turistu, kuri planoja apmeklét pasakumus un
jau rezervéja naktsmitnes Kraslavas apkartné, neierasanas Kraslava,
tadejadi, negativi sekméjot viesu maju darbibu un aizpildijumu. Kraslavas
novada TIC vasaras sezona ari sanéma daudzus zvanus no potencialajiem
celotajiem ar jautajumiem par Afrikas citku méra bistamibu, iespéjamibu
atrasties pierobezas teritorija un iegadaties partikas produktus Kraslavas
novada. Veicot uznéméju aptauju par statistikas datiem, dala no uzne-
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méjiem atziméja, ka dazas turistu grupas atcéla naktsmitnes vinu viesu
maja, jo ciku méra dé| tomér nebrauks atpusties Kraslavas novada. Pama-
tojoties uz visu ieprieks minéto, var secinat, ka $is faktors ir iemesls taristu
skaita samazinasanai Kraslavas Veéstures un makslas muzeja un Kraslavas
Romas katolu baznica.

Lielako arvalstu tirgu dinamika 2013. un 2014. gada ir nedaudz
mainijusies. Lidzigi, ka 2014. gada, tad ari 2017. gada arvalstu taristu
skaita pieaugums sastada 17%. Pirmaja vieta péc apmekléjuma Kraslavas
novada ir taristi no Krievijas. Otraja, tresaja, ceturtaja, piektaja vieta
péc arvalstu taristu skaita iekartojas, Lietuva, Vacija, Polija un Igaunija.
Savukart, 2016. gada péc arvalstu taristu skaita 1. vieta bija Krievija,
bet toties 2. vieta — Igaunija, 3. vieta — Lietuva, 4. vieta — Vacija un
5. vieta — Polija. Var secinat, ka 5 valstu saraksts, no kuram visvairak
cilvéku apmeklé Kraslavas novadu, ja 2 gadi paliek nemainigs.

2017. gada lielu ieguldijumu Kraslavas novada turisma iespé&ju popu-
larizé$ana ir devusi Kraslavas novada TIC biroja vietas maina. Sobrid
Kraslavas novada TIC atrodas viena no pilsétas tarisma TOP objektiem —
grafa Platera pils kompleksa, bijusa pils parvaldnieka maja. Perioda no
15. septembra lidz 30. novembrim TIC jaunajas telpas apmekléja 1169
apmeklétaji. Svarigs faktors Kraslavas novada labvéliga téla veidosanai
ir iespéja turisma informacijas centra sanemt ne tikai informaciju par
tarisma iespéjam Kraslavas novada un Latgal€, bet ari iegadaties suvenirus
un vietéjo amatnieku un razotaju produkciju, kas jau ieguva lielu popu-
laritati ne tikai taristu, bet ari vietéjo iedzivotaju vida.

Pamatojoties uz aptaujas datiem, ka brauciena laika viens vietéjais
tarists no Latvijas téré Latgalé aptuveni 40 EUR (naktsmitne, édinasana,
suveniri), bet arzemnieks 42 EUR, var secinat, ka 2017.gada ienémumi
no tarisma nozares Kraslavas novada sastadija aptuveni 660 000 EUR,
kas ir par 50 000 EUR vairak neka 2016. gada.

Arvien parliecino$ak vérojama pasaules turisma tendence, kad piepra-
sjums klast arvien individualizétaks — klienti prasa ipasus, nisas un speciali
vinu interesém un prasibam pielagotus tarisma produktus. Taristu grupas
klast skaitliski mazakas (vidéji 15-20 cilveki) un tas parasti ir specialu
intere$u grupas, ka pieméram, baznicu draudzes, biedribas, darba kolektivi
utt. Parliecinosi izvirzas prioritatés lauku labumu, kulinara mantojuma
un kultaras izzinas tarisma produktu pieprasijums. Ja latviesiem visvairak
interesé tradicijas, amatnieciba, jauni atraktivi piedavajumi ka izbraucieni
ar plostu, 3D papildinatas realitates modelis Ludzas pilskalna (~20000),
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tad arzemniekiem lielako interesi izraisa kultarveéstures objekti — Latgale
noteikti Marka Rotko centrs ka pasaules limena makslas muzejs, ka vietéja
raksturiezime — amatnieciba, lokali — Livonijas pils, vecpilsétas apbuve,
senveésture un kulinarais mantojums, iespéja iegadaties pasrazotos pro-
duktus. Parliecino$s arzemnieku skaita pieaugums pamatojams ka izstazu
un marketinga rezultats un intereses pastiprinasanas péc eko- un dabas
produktiem pasaulé (Latgales turisma informacijas centrs, 2017).

Gan turisma informacijas centra, gan izmitinasanas iestadés un ap-
skates objektos, salidzinajuma ar iepriekséjo gadu, arvalstu taristu skaits
pieaudzis. Ka 2012. un 2013. gada, ta ari 2014. gada visvairak bija taristu
no Krievijas, otraja vieta no Lietuvas, tre$a vieta no Lielbritanijas. Sogad
jutami pieaudzis Latvijas turistu skaita pieaugums, kuri apcelo savu valsti.
Ka vietéjie, ta arvalstu turisti visvairak intereséjas par to, ko var apskatit,
aktivi atpusties, ka arl amatnieku darbnicas, kulinarais mantojums, ka
ari redzam taristu skaita pieaugumu atputa pie dabas un udeniem.
2014. gada turpinas ari interese par Marka Rotko — Daugavpili, Kon-
certzali, Latgales véstnieciba “Gors” un Austrumlatvijas radoso pakal-
pojumu centrs “Zeimuls”, Rézekneé. Turpina pieteikt daudzas ekskursijas
no citiem Latvijas regioniem, lai apskatitu Sos tris objektus un pa celam
vél tas papildinot ar interesantiem objektiem. Turpinas pozitiva tendence
gidu pakalpojumiem ekskursijam pa Rézekni (VISITDAUGAVPILS.LV,
2019).

Raksta mérkis ir izvértét Latgales regiona tarisma marketinga straté-
gijas un taja izvirzito aktivitasu efektivitati. Atbilstosi stratégija izvirzi-
tajiem mérkiem un to sasniegSanas aktivitatém, izvirzami noteikti to
efektivitates un ietekmes noteicosie raditaji. Sie raditaji ir izsakami rezul-
tativi, t.i., vai tie sasniedz izvirzito rezultatu, un ietekméjosi — vai $is
aktivitates ir veicinajus$as turisma attistibu Latgales regiona. Janorada,
ka ietekméjosie raditaji ir skatami konteksta ar rezultativajiem raditajiem,
vértéjot vai tadam ietekméjoSam raditajam, ka pieejamais finanséjums,
ir ietekme uz rezultativo raditaju, ka dé| nav sasniegts konkréts rezultats.
Janorada, ka, lai noteiktu konkrétu raditaju ietekmi (mérka veértibu),
nepiecieSams noteikt to sakotnéjas vértibas. Sakotnéjas vertibas apkopotas
balstoties uz autoru veikto pétijumu (aptaujas anketu rezultatiem), ka
ari Latgales tarisma informacijas centra un Centrala statistikas biroja
statistikas datiem. Autori veikusi aptauju, aptaujajot viesnicu, viesu maju,
atputas kompleksu, hostelu, dienesta viesnicu, kempingu, iziréto ipasumu
air bnb majaslapa ipasnieku, kafejnicu, restoranu ipasniekus, kopa 178
respondentus.
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Atbilstosi izvirzitajiem Latgales regiona turisma marketinga stratégijas
mérkiem, 2. tabula uzskaititi izvirzitie ietekméjosie raditaji un pétijuma
gutie rezultati. Saskana ar iegitajiem rezultatiem, secinams, ka analizétaja
laika perioda no 2015. lidz 2017. gadam taristu skaits Latgales regiona
pieaudzis par 32 %, vidgjais to izturésanas ilgums pieaudzis no pus otras
dienas lidz vidgji 2.2 dienam, tadéjadi Latgalé pavadot vidgji divas naktis.
Janorada, ka tadéjadi pieaugusi ari ienakumi no viena turista (par EUR
6.95). Tapat ar vien plasak izmantojot interneta sniegtas iespéjas un taris-
tiem izmantojot naktsmitnu rezervésanas vietnes booking.com, air bnb,
atstajot komentarus vietné facebook, tie ar vien biezak novérté un komenté
sanemtos pakalpojumus. Naktsmitnu un édinasanas iestazu ipasnieki
némusi véra $os komentarus un ieteikumus, lai uzlabotu savu pakalpojumu
kvalitati. Attiecigi pétijuma rezultati liecina par pakalpojumu cenas un
kvalitates attiecibas pieaugumu no 14% uz 28 % analizétaja perioda. Si
raditaja apréekinasanai, pakalpojuma kvalitate respondentiem bija javerté
5 ballu skala. Raditajs tadéjadi ir uzskatams par vidéjo procentualo radi-
taju konkrétiem tarisma produktiem regiona.

2. tabula
Latgales regiona tarisma marketinga strategiju
ietekmejosie raditaji

Ietekmeéjosais raditajs Vienibas 2015 2017
Turistu skaita Latgales regiona pieaugums Skaits 7840 14830
Turistu vidéja uzturéSanas ilguma pieaugums Dienas 1.5 2.2
Ienakumu no viena tarista pieaugums EUR 22.40 29.35
ngalpOJumu cenas un kvalitates attiecibas o 14 78
pieaugums

Avots: Latgales planosanas regions, 2010, 2017.

Rezultativie raditaji savukart atspogulo raditaju apjomu, kas ir veikts
konkréta perioda. Atbilstosi izvirzitajiemLatgales regiona tarisma marke-
tinga stratégijas mérkiem, 3. tabula uzskaititi izvirzitie rezultativie raditaji
un pétijuma rezultati.

3. tabula apkopotie rezultati liecina par to, ka Latgales regiona tarisma
marketinga stratégija noteiktas aktivitates veicinajusas to, ka taristi
apmeklé Latgales regionu atkartoti un ka tie kluvusi apmierinataki ar
Latgales regiona sanemtajiem pakalpojumiem. Pieaudzis ir 2017. gada
vietnes www.visitlatgale.com unikalo apmeklétaju skaits, kas nozime,
ka par Latgales apmeklésanu intereséjas ne tikai turisti, kas jau Latgale
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bijusi, bet ari tadi, kuriem celo uz Latgali pirmo reizi. Janorada, ka gandriz
3 reizes pieaudzis ir izdoto tarisma materialu skaits, ka ari reklamu skaits
meérka tirgus valstu plassazinas lidzeklos, t.i., no tikai 17 reklamam
2015. gada lidz 142 reklamam 2017. gada.

3. tabula
Latgales regiona tarisma marketinga strategijas
rezultativie raditaji

Rezultativie raditaji Vertiba 2015 2017
Atkartoto apmekléjumu skaita pieaugums % 17.8 21.4
Apmierinatu tristu pieaugums % 7.8 22.4
Ma]as lapas unikalo apmekléjumu skaita Slfalts_ 3860 4773
pieaugumus meénesi
Viesu namu ipatsvara ke}s pieejami on-line o 143 28.4
rezervésanas sistémas, pieaugums
Kopéjo izdoto turisma materialu skaits _ Gabv. 4500 12800

(tukstosos)

Relflérqu ske{lts meérka tirgus valstu Skaits 17 142
plassazinas lidzeklos
Vietu skaits, kas pardod Latgales regionam Skaits 143 217

specifiskus suvenirus

Avots: Latgales planosanas regions, 2010, 2017.
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MecTo Typu3Ma B MADKETHHIOBO#i cTpaTeruu pa3putus JIaTrajabCKoro pernoHa
Pe3iome

Lenbio cTpaternu pa3BuTust JlaTraauu siBIsSIeTCsl SKOHOMUYECKHIA POCT pe-
TrMOHa, YTOOBI YBEIMIUTh TOXOIbl HACEJIEHUS B PETMOHE, CIIOCOOCTBOBATD ITPH-
OCTaHOBJICHMIO HETaTUBHBIX IeMOrpaduiyecKux U MUTPALIMOHHBIX MTPOLIECCOB,
YBEJIMYUTh YIAEIbHBIN BeC YaCTHOTO CEKTOPA B CO3MaHMK 100aBIEHHO CTOMMOCTH
B PErMOHE, a TaKXe C/eJaTh ero MpUBJIEKaTeJbHBIM ISl OYyAYIIUX TTOKOJEHUIA.
UYT06HI CITOCOGCTBOBATH PA3BUTHIO PETMOHA, OMHUM U3 CTpaTerMueCKUX HarpaB-
JIeHW pa3BUTHs JlaTraanuy BEIIBUHYTO Pa3BUTHE TYPUCTUIECKOM OTpacyu, Mo-
BBIIIAsl TAKMM 00Pa30M 3HAYMMOCTb MAPKETUHIOBOM CTPAaTeTUU B MOCTVKCHUN
1ejeil permoHa. B paMkax crparernn MapKeTHHIa IO pa3BUTHUIO JIaTraJbcKoro
peruoHa ¢ 2012 1o 2017 roa peruoH peajn3oBal psii MEPOTIPUSITHM U TIPOrpaMM,
CITOCOOCTBYIOIIMX Pa3BUTHIO TypusMa. Llebio TaHHOM CTaThu SIBJISIETCST aHATIU3
3G dHEKTUBHOCTH U BIMSIHUS peaIM30BaHHBIX MEPOIIPHUITUI Ha TYPHU3M KaK CTpa-
TErMYECKOT0 HaIlpaBJIeHUsI pa3BUTHSI PETMOHA, YYUThIBast TAKME MOKA3aTeJn, Kak
M3MEHEHNEe KOJIMYEeCTBAa TYPHUCTOB B perMOHEe, U3MEHEHUE CPeIHeld TIPOIOJIKM -
TEJbHOCTHU MPeObIBAHUS TYPUCTOB, TOXObI OT OJJHOTO TYPUCTA U JIP. B MEPUO/I 10
2018 roga. B ctaTbe aHANIU3UPYIOTCSI IPUOPUTETHBIC TYPUCTUUYECKUE PHIHKU pe-
rMoOHa, BKJIIOYaolre Kak JIaTBUIO, TaK U COCEIHUE CTPaHbl, U U3MEHEHUS UX
yIEJIbHOrO Beca. 3ajadyaMy UCCIIe0BaHUS SIBJISIIOTCS: aHAIU3 TYPUCTUYECKOI OT-
paciu B JlaTraJIbCKOM pPeruoHe M ero MapKeTUHIOBasl CTpaTerus, aHaIu3 Ipu-
OPMTETHBIX TYPUCTUYECKUX PHIHKOB, aHAJIN3 MEPOIPUSATHI, peali30BaHHBIX B
paMKax cTpaTeruy MapkeTrHra JlaTramuu, nx 3¢ OeKTUBHOCTD U BJIUSIHME Ha pa3-
BUTHE TYpM3Ma KaK CTPaTerm4ecKoro HarpaBJieHUsI perMoHa. AKTYaJIbHOCTh CTa-
TbU 0OOCHOBBIBAETCS TeM, 4TO B JlaTraJbCKuii peroH MPUBJICYEH T0CTaTOYHO
0ob1I0I 00bEM (hbrHaHCUpoBaHUs U3 poHA0B EBporneiickoro Coio3sa, B 3¢ dek-
TUBHOCTU MCIIOJb30BaHUsI CPEICTB KOTOPOTO HEOOXOIUMO YOSIUThCS, a TaKXKe
HEoOXOIMMOCTbIO OLIEHKM 0O0CHOBAHHOCTH CTpaTeTMYECKUX HAIMlpaBIeHU pa3-
BuTwst JlaTraibckoro pernoHa. HoBU3Hy CTaThy COCTaBIISIET SMITMPUIECKOE aBTOP-
CKO€ UCCJIeIOBaHKEe, a UMEHHO, OIpoc 178 pecroHIeHTOB. ABTOPBI MIPUIILIN K
BBIBOILY, YTO TUIAaH MapKeTHHTa IO Pa3BUTHIO Typu3Ma JIaTraJbCKoro pernoHa B
2015—2017 romax Ob1L1 9(P(HEKTUBHBIM.

Kirouessbie ciioBa: JlaTrajabCKuii peruoH, pa3BUTHE, TYPU3M, MAPKETHHT.
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Natalja Selivanova-Fjodorova (Latvija)

REGIONU DIFERENCIACIJU
DEFINEJOSO JEDZIENU UN TERMINU SISTEMA

Ar regionu diferenciacijas tému saistito terminu un to savstarpéjo kombina-
ciju daudzums rada terminologiskas neskaidribas, kuras ir jaizskaidro un japre-
cize, kas ir §i raksta pamatmérkis. Diferenciacijas procesa atdaliSanas no ta rezultata —
diferencétibas — metodologiska pieeja ir analogiska tai, kuru lietoja J. Lonska
promocijas darba “Teritoriju attistitibas novértésana Latvijas regionos” (2014).
Raksta autores pétijumi pieradija, ka terminologijas izvéle diferenciacijas izpété
ir atkariga no konkréta pétijuma objekta. Viss terminu daudzveidigais spektrs —
“nevienadiba”, “nevienlidziba”, “neatbilstiba”, “nesakritiba”, “disproporcijas”,
“atskiribas”— norada uz valstu un regionu vai sociali ekonomisko paradibu
diferenciacijas procesa rezultatu, bet kopa ar ipasibas vardu “regionalais” — uz
pétitas sociali ekonomiskas paradibas regionalas diferenciacijas procesa rezultatu,
t.i., uz stipru vai vaju sociali ekonomiskas paradibas un nevis regionu vai valstu
regionalo diferencétibu. Regions pats par sevi nav regionalas ekonomikas objekts,
jo tas ir citas, loti tuvas zinatnes objekts, kurai Latvija vél nav nosaukuma oficia-
laja zinatgu klasifikatora. Tapéc autore piedava Latvija ieviest akadémisko terminu
“regionala zinatne”, ka ari “regionu zinibas” ka macibu disciplinu.

Atslegas vardi: regionu diferenciacija, termini, jédzieni, regionala ekonomika,
regionala zinatne.

Pétot regionu diferenciacijas tému, autore saskaras ar vairakiem daudz-
veidigiem terminiem, kurus pétnieki zinatniskaja literatara izmanto $is
témas ietvaros. Autore uzskata, ka daudzie termini un to savstarpéjas
kombinacijas rada terminologisko jukli, kura vajag ieviest skaidribu, un
tas ari ir $T raksta meérkis. 1. tabula autore méginaja sistematizét visus
atrastos regionu diferenciaciju apziméjosos jédzienus.

Visi 1. tabula ievietotie termini ir lietoti vai nu kopa ar ipasibas vardu
“regionalais” — pieméram, “regionala nevienadiba” vai “regionala nevien-
lidziba” (anglu valoda: regional inequalities) (Puga, 1999; Sumilo, 2010;
European Trade Union Institute, 2011), “regionalas neatbilstibas” (anglu
valoda: regional disparities) (Frias et al., 1998; Fujita, Thisse, 2002; Meus-
burger, 2001; Pachura, 2010; OECD, 2011; Kerimoglu, Karahasan,
2012), “regionalas disproporcijas” (anglu valoda: regional disproportions)
(Kuprianov, 1976; Ryashchenko, 2011), “regionalas atskiribas” (anglu
valoda: regional differences) (Hua, Gu, 2001; Rice, Venables, 2004a,
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2004b; Cochrane, Perrella, 2012), “regionala diferenciacija” (anglu
valoda: regional differentiation) (Kokhova, 2004; Kovacs, 2004; Karwat-
Wozniak, 2011) vai “starpregionala diferenciacija” (anglu valoda: inter-
regional differentiation) (Litvinov, 1999),! “regionala nesaskana” vai
“regionala nesakritiba” (anglu valoda: regional discrepancies) (Schwab,
2017; OECD, 2017), vai ari kopa ar lietvardu “regions” — pieméram,
“regionu diferenciacija” (anglu valoda: differentiation of regions) (Gran-
berg et al., 1998; Granberg, 1999; Jankowiak, 2014), “starpregionu atski-
ribas” (anglu valoda: differences between regions) (Kvicalova et al., 2014),
“starpregionu nelidzsvarotiba” (anglu valoda: imbalance between regions)
(Fujita, Thisse, 2002). Jauzsver, ka salikumus ar lietvardu “regions” sastop
daudz retak neka salikumus ar ipasibas vardu “regionalais”. Turklat zinat-
niskaja literatira var atrast ari kada raditaja diferenciacijas regionalo
aspektu skaidrojumus, pieméram, iedzivotaju ienakumu (Meusburger,
2001; Lavrinovica u.c., 2012), darba samaksas (Gibbons et al., 2010),
nodarbinatibas (Frias et al., 1998), migracijas (Krisjane, Bauls, 2007;
Berzins, 2011a,2011b) — vai ari kadas jomas, pieméram, lauksaimniecibas
(Karwat-Wozniak, 2011), vai ari tas ir kads ipass diferenciacijas veids,
pieméram, sociala diferenciacija (Krastins, 2000; Meusburger, 2001; Men-
sikovs, Lavrinovica, 2011), ekonomiska diferenciacija (Hua, Gu, 2001;
Jankowiak, 2014), sociokultiras diferenciacija (Vasserman, 2007, 2018).

1. tabula
Regionu diferenciaciju defingjoso terminu apkopojums

Termina tulkojums latviesu

Termins valoda LZA Terminologijas Termina lietosanas
anglu valoda komisijas Akademiska avots
terminu datubaze AkadTerm
1 2 3
Inequalities Nevienadiba, nevienlidziba ~ Krugman, Venables, 1995;

Puga, 1999; Kuttor, 2009;
Sumilo, 2010; European
Trade Union Institute,
2011; Kreslins, Stefenberga,
2016

! U. Aizards lieto terminu “areala diferenciacija” (anglu valoda: areal differentiation)
(Isard, 1956), bet citi autori — “teritoriala diferenciacija” (anglu valoda: territorial differen-
tiation) (Glinskiy et al., 2017).
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1 2 3
Dispersion Izkliede European Trade Union
Institute, 2011
Disparities Butiska atskiriba, Frias et al., 1998; Fujita,
neatbilstiba Thisse, 2002; Meusburger,
2001; Gibbons et al., 2010;
Pachura, 2010; OECD,
2011; Kerimoglu, Karaha-
san, 2012
Disproportions  Disproporcijas Kokhova, 2004; Pachura,
2010; Kuprianov, 1976;
Fomins, 2005; Ryash-
chenko, 2011
Differences/ Starpiba, atskiriba Hua, Gu, 2001; Rice,
difference Venables, 2004a, 2004b;
OECD, 2011; Cochrane,
Perrella, 2012
Diversity Dazadiba Frias et al., 1998; Quigley,
1998; Krauklis, 2000;
Florida, Gates, 2001;
Desrochers, 2001
Heterogeneity ~ Heterogenitate, Anderson, 2010
neviendabigums
Discrepancy Neatbilstiba, nesaskanotiba, Schwab, 2017; OECD, 2017
nesakritiba
Imbalance Nelidzsvarotiba Fujita, Thisse, 2002
Stratification Noslanosanas Krastins, 2000
Differentiation  Diferenciacija Isard, 1956; Granberg et al.,

1998; Granberg, 1999;
Kovacs, 2004; Schmidt,
Denisenko, 2009;
Mensikovs, Lavrinovica,
2011; Karwat-WozZniak,
2011; Lavrinovica u.c.,
2012; Lavrinovich et al.,
2012; Voroshilov, 2013;
Jankowiak, 2014

Avots: autores izveidota tabula péc Latvijas Zinatnu Akademijas Terminologijas komisija,
2019.

Regionu diferenciacija ir process (Kokhova, 2004) ar noteiktu rezul-
tatu — regionu diferencétibu. Kopuma tas ir sistémas, kuru veido vienadi
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elementi,? sadalisanas process kvalitativi (un ari kvantitativi, ja tas pariet
kvalitate) dazadas dalas. Latvijas Zinatnu Akadémijas Terminologijas
komisijas Akadémiska terminu datubaze AkadTerm, atsaucoties uz Eko-
nomikas skaidrojoso vardnicu (Grevina, 2000), piedava lidzigu diferen-
ciacijas ka procesa definiciju: “iedaliSana, sadaliSana grupas, sastavdalas
péc vienas vai vairakam pazimém” (Latvijas Zinatnu Akademijas Termi-
nologijas komisija, 2019).

Tadgjadi mérka objekts, kura notiek diferenciacijas process, ir noteiktu
elementu sistéma, pieméram, Latvijas regionu sistéma. Par pétijuma izejas
punktu hipotétiski var pienemt, ka Latvijas regioni ekonomiska nozimé
ir vienadi, t.i., simetriski (Fujita et al., 1999; Fujita, Thisse, 2002). Diferen-
ciacijas procesa, kurs notiek noteiktu iemeslu dé| un ar noteiktajam likum-
sakaribam, pétamais objekts (pieméram, Latvijas regioni) nonak lidz
rezultatam, kas atrodas starp diviem pretpoliem — vaju diferencétibu un
stipru diferencétibu® (skat. 2. tabulu). Jebkur$ no Siem rezultatiem var
but gan daléjs, pieméram, dazi vienas valsts regioni var vaji diferencéties,
t.i., palikt nosaciti simetriski, bet pargjie regioni var stipri diferencéties.
Daudzi Latvijas zinatnieki uzskata, ka tiesi ta notiek ar Latvijas regionu
ekonomisko diferenciaciju, kur stipri diferencéjas tikai Riga ar paréjo
valsts teritoriju (Krastins, 2000; Keiss, 2005; Boronenko, 2005, 2006,
2007; Zeibote, 2018).

2. tabula
Diferenciacijas procesu un ta rezultatu apzimejoso terminu
tulkojums latvie$u, anglu un krievu valoda

Valodas Process Rezultats
Latviesu valoda Diferenciacija Vaja diferencétiba  Stipra diferencétiba
Anglu valoda Differentiation ~ Weak state of Strong state of
differentiation differentiation
Krievu valoda  Juggepenyuayus Cnabas duggepen- Cunvhas dughdepen-
UUPOBAHHOCMY UUPOBAHHOCMb

Avots: autores veidots analogiski terminu sistémai, kuri apzimé attistibas procesu un ta
rezultatu, péc Lonska, 2014.

% Zinatniskaja literatura lieto terminu “simetrija” (anglu valoda: symmetry) (Fujita et al.,
1999; Fujita, Thisse, 2002) vai “saskanotiba” (anglu valoda: coberence) (Krastins, Locane,
2009), lai apzimétu diferencétibai pretéju stavokli.

3 Simetrijas stavoklis nav iespéjamais diferenciacijas procesa rezultats, jo tas ir nosacits
izejas stavoklis, t.i., stavoklis lidz diferenciacijas procesa “starta”.
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Diferenciacijas procesa atdaliSanas no ta rezultata — diferencétibas —
metodologiska pieeja $aja pétijuma ir analogiska tai, kuru lietoja J. Lonska
promocijas darba “Teritoriju attistitibas novértésana Latvijas regionos”,
lai atdalitu attistibas procesu no ta rezultata — attistitibas (Lonska, 2014).

Par diferenciacijas procesa rezultatu autore izdala Cetrus iesp&jamos
gala variantus, atkariba no ta, kas ir konkréta pétijuma objekts: valsts
vai regions ka tads, vai nu sociali ekonomiska paradiba, kuru méra ar
kaut kadu raditaju (vai ar vairakiem raditajiem):

e valstis vai regioni, kuri ir stipri diferencéti péc kaut kadas sociali
ekonomiskas paradibas — valstu vai regionu stipra diferencétiba;

e valstis vai regioni, kuri ir vaji diferencéti péc kaut kadas sociali eko-
nomiskas paradibas — valstu vai regionu vaja diferencétiba;

e sociali ekonomiska paradiba, kura ir stipri diferencéta valstis un regio-
nos — stipra starpvalstu vai starpregionu sociali ekonomiskas para-
dibas diferencétiba;

e sociali ekonomiska paradiba, kura ir vaji diferencéta valstis un regio-
nos — vaja starpvalstu vai starpregionu sociali ekonomiskas paradibas
diferencétiba.

Par sociali ekonomiskas paradibas regionalo diferenciaciju atskiriba
no valstu vai regionu difernciacijas, var runat tikai tad, kad kada sociali
ekonomiska paradiba (pieméram, ekonomiska aktivitate, tautas attistiba
vai iedzivotaju labklajiba) ir pétijuma objekts, bet pétijuma priekSmets ir
tas diferenciacija valstis vai regionos, t.i., kaut kadas sociali ekonomiskas
paradibas regionalas diferenciacijas process, kuru méra ar vienu vai vaira-
kiem konkrétiem raditajiem (pieméram, ar sarazotu pievienoto vértibu,
dzives limeni (Litvinov, 1999; Kokhova, 2004; Lavrinenko, 2010) vai ar
iedzivotaju ienakumiem (Litvinov, 1999; Meusburger, 2001; Lavrinovica
u.c., 2012; Lavrinovich et al. 2012) u.c.).

Ka ilustrativu pieméru var izmantot darba algas regionalo diferen-
ciaciju: ja empiriska pétijuma objekts ir darba alga ka konkrétas sociali
ekonomiskas paradibas (pieméram, darba produktivitates vai nodarbinato
iedzivotaju dzives kvalitates) raditajs, bet prieksmets ir tas regionala dife-
renciacija, tad pétijuma rezultata var noskaidrot, pieméram, cik liela méra
darba alga diferencéjas pétitas valsts regionos un cik stipri diferencgjas,
pieméram, ekonomikas nozarés. Tatad var noskaidrot, vai darba algas
diferencetibai (ka diferenciacijas procesa rezultatam) ir tiesi regionals
vai drizak nozares raksturs. Tacu ja pétijuma objekts bus regioni, bet
priekSmets — to diferenciacija péc darba algas raditaja, tad empiriska
pétijuma rezultata varés noskaidrot, pieméram, cik stipri pétitas valsts
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regioni (visi vai tikai dazi) ir diferencéti péc darba algas un cik stipri —
péc citiem raditajiem (pieméram, péc jau minétas ekonomikas nozaru
struktiras) (vairak skat. Selivanova-Fiodorova, Tutaieva, 2019).

O. Krastins savos pétijumos mérija un salidzinaja Latvijas iedzivotaju
teritorialas un socialas noslanosanas aspektus un secinaja, ka teritoriala
noslanosanas ir mazaka neka sociala — tomér liela (Krastins, 2000),* bet
Daugavpils Universitates petnieki pétija tikai socialo diferenciaciju mus-
dienu Latvija, neveicot tas salidzinajumu ar citiem diferenciacijas veidiem
(Mensikovs, Lavrinovica, 2011). Autore uzskata, ka teritoriala un regio-
nala diferenciacija ir cits, daudz visparigaks diferenciacijas procesa limenis,
un nebutu korekti likt to [teritorialo un regionalo diferenciaciju] viena
limeni ar socialo, kultaras vai ekonomisko diferenciaciju, tapéc, ja runa
par regionalo diferenciaciju, tad vienmér rodas jautajums: ka regionala
diferenciacija ta ir? Darba algas? Dzives limena? Iedzivotaju nacionala
sastava?

Tadejadi terminologijas izvele diferenciacijas izpété ir atkariga no
konkréta pétijjuma objekta. Savukart $i raksta sakuma minéta terminu

» < » <

daudzveidiba — “nevienadiba”, “nevienlidziba”, “neatbilstiba”, “nesakri-
tiba”, “disproporcijas”, “atskiribas” —norada uz valstu, regionu vai sociali
ekonomiskas paradibas diferenciacijas procesa rezultatu, bet salikuma
ar ipaSibas vardu “regionalais” — uz pétitas sociali ekonomiskas paradibas
regionalas diferenciacijas procesa rezultatu (t.i., uz stipru vai vaju pétitas
sociali ekonomiskas paradibas un nevis pasu valstu vai regionu regionalo
diferencertibu). Jauzsver, ka realaja pétnieciskaja procesa ir pietieckami
gruti atdalit, pieméram, tautas attistibas limena regionalo diferenciaciju
(metodologiski korektak — regionalo diferencétibu) no valstu un regionu
diferenciacijas péc ta pasa raditaja. Pieméram, autore kopa ar sava promo-
cijas darba vaditaju un lidzautoru no Krievijas viena no publikacijam,
kura tika apspriesta 5. starptautiskaja zinatniski praktiskaja konference
“Cilvekpotenciala attistibas aktualas problémas musdienu sabiedriba”,
kuru 2018. gada organizéja Permas Valsts nacionala pétniecibas univer-
sitate (Krievija), pétijuma objekts bija tiesSi pasaules valstis, bet prieks-
mets — to diferenciacijas process péc tautas attistibas limena (Komarova
idr.,2018). Minétaja publikacija autori piedavaja pasaules valstu tipolo-
gizaciju péc Tautas attistibas indeksa, ko veica ar klasteru analizes pali-
dzibu. Iegutos klasterus salidzinaja ar Apvienoto naciju organizacijas

4 Pie lidziga secinajuma nonaca P. Moisburgers (P. Meusburger), pétot nodarbinatibas un
ienakumu teritorialas un socialas atskiribas Ungarija 1990.-jos gados (Meusburger, 2001).
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(ANO) Attistibas programmas (anglu valoda: United Nations Develop-
ment Programme, UNDP) ietvaros piedavato valstu klasifikaciju — respek-
tivi, stradaja tiesi ar valstim un nevis ar tautas attistibu ka sociali ekono-
misku paradibu ar zinamam likumsakaribam. Lai gan nevar apgalvot,
ka autori pavisam $o aspektu neskara, tomér tas nebija minéta pétijuma
prieksmets.

Runajot par regionalas ekonomikas (anglu valoda: regional econo-
mics) objektu un priek$Smetu kopuma, jauzsver, ka tas objekts jau ir ielikts
pasa zinatnes nosaukuma: ta vispirms ir ekonomika (anglu valoda: eco-
nomy). Regionala ekonomika ir zinatnisks virziens un macibu disciplina,
kura péta atsevisku regionu ekonomiku: regiona ekonomiskas attistibas
objektivos prieksnoteikumus (geografiskais stavoklis, dabas resursu,
demografiskais, razo$anas potencials), razo$anas strukturu, socialo sféru
un dzives apstaklus, izmitinasanas sisttmu un saimniecibas izvietosanu,
ekonomikas vadisanu un tas funkcionésanas mehanismu utt. Regionala
ekonomika ir regionalas zinatnes apaksnozare, péc savas butibas ta ir
teritorialas attistibas ekonomika, kura pieveérs ipasu uzmanibu tiem ekono-
miskas dzives aspektiem, kas ir saistiti ar teritorialo telpu (Granberg,
2004).

Savukart regionalas ekonomikas priekSmets, péc autores domam (un
piekritot augstakminétajiem A. Granberga (A. Ipanbepe) uzskatiem ir
ekonomikas un tas atsevisku elementu, aspektu un procesu regionalas
ipatnibas, pieméram, regionu ekonomiskas diferenciacijas ipatnibas. Tade-
jadi regions pats par sevi nav regionalas ekonomikas objekts,’ jo tas klust
par citas zinatnes objektu, kura ir Joti tuva regionalajai ekonomikai, bet
tai vél nav atseviska nosaukuma Latvijas zinatnu klasifikatora (Latvijas
Republikas Ministru kabinets, 2018). Krievu valoda $o zinatni déve “nayka
0 peeuonax” (anglu valoda: regional science), bet zinasanu jomu sauc
“peeuonarucmura "vai “pecuonosedenue” (anglu valoda: regional studies)
(Volkov, 2004; Dergachiov, 2008; Dergachiov, Vardomskyi, 2010). Tapec
autore piedava ieviest Latvijas akadémiskaja aprité terminu “regionala
zinatne”, ka ari “regionu zinibas” ka macibu disciplinu. Tas varétu vei-
cinat regionalas zinatnes attistibu Latvija un kopuma ari uzlabot pasu
regionu attistibu. Tas ipasi aktuali ir ari tapéc, ka vél joprojam pastav

5 Autore zinama méra oponé V. Borogenko uzskatam, ka galvenais regionalas ekonomikas
zinatnes objekts ir ekonomiskais regions (Boronenko, 2007), kaut gan var piekrist tam,
ka, ja runa tiesi par ekonomisko regionu ka tirgu ar robezam, kas ir noteiktas ar starpre-
gionalo konkurenci (Losch, 1940, 1954), tad tas varétu but regionalas ekonomikas objekts.
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uzskats, ka “regionala ekonomika” ir maksliga padomju laika zinatnes
disciplina, kas pétija razosanas spéku izvietosanas ipatnibas un likumsa-
karibas tautsaimniecibas plano$anas interesés ta saukta “dzelzs aizkara”
apstaklos (Dergachiov, 2004).

Paraléli PSRS laika izveidotajai regionalajai ekonomikai 1960.-jos
gados ASV attistijas multidisciplinara zinatne — regionala zinatne (Chat-
terji, 2014). 1966. gada, kad regionalas zinatnes veidosanas process pamata
bija pabeigts, U. Aizards (W. Isard) un vina péctecis T. Reiners (T. Reiner)
to raksturoja $adi: “Regionala zinatne ir jauna sabiedrisko zinatnu joma,
kura izmanto teorijas un citu sabiedrisko disciplinu atklajumus. Ta akcente
telpisko aspektu cilvéka darbiba un ta nozimes pétiSanu, lai izprastu
sabiedrisko uzvedibu un sabiedriskas dzives formas. PétiSanas merkis ir
noskaidrot telpisko mijiedarbibu ne tikai starp cilvékiem un vinu darbibu,
bet ari starp cilvékiem un dabisko vai parveidoto geografisko vidi. Savas
teorétiskajas nostadnés regionala zinatne plasi izmanto matematiskos
modelus. Ar varda “regionala” izmantosanu tieck domata sistémiska pieeja
telpai, kura tiek izskatita ka cilvéka mitne, bet vards “zinatne” izsaka
apnemsanos pielietot analizei precizus pétijuma metozu kritérijus un attistit
vispargjas teorétiskas shémas un idejas. Talak, nosaukumam “regionala
zinatne” ir japarada, ka $i disciplina neieklaujas nekadas citas sabiedriskas
zinatnes ramjos, jo tam visam ir sava raksturiga pieeja pétamajam para-
dibam: ta ir saistita ar regionalo ekonomiku, ekologiju, teorétisko geo-
grafiju un lidzigam sabiedriskam zinatném, tacu ari butiski atskiras no
tam. Katrai no §im zinatném ir savi lietderigi raksturojumi, bet tie visi
nepilnigi nem veéra sabiedrisko paradibu telpas aspektus. Regionala zinatne
tapat ir ciesi saistita ar dazam lietiskam disciplinam, kuras nodarbojas
ar paradibu telpas aspektu uzskaiti un cilvéka ietekmi uz tam. Pie tadam
jomam pieder valsts un rajona planojums un planos$ana (transports,
sabiedriska vadiSana, agronomija, rupniecibas tehnologija u.c.)” (Isard,
Reiner, 1966).

Lai sistematizétu ar regionu diferenciaciju (pirmkart, ar ekonomisko)
saistitos zinatnu skaidrojumus, autore veica to salidzinoso analizi, kuras
rezultati ir atspoguloti 3. tabula.

3. tabula redzams, ka ar regioniem saistitas zinatnes, zinatniskie vir-
zieni un zinasanu jomas ir savstarpéji loti ciesi savijusas, un vésturiskas
attistibas cela no vietu ekonomikas lidz integralo regionalo sistému ekono-
mikai masdienu regionu ekonomiska telpa ir kluvusi stipri sarezgitaka
(ja ne péc formas, tas péc satura noteikti) un turpina klat arvien sarezgi-
taka (Lazhentsev, 2015).
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3. tabula

Ar regionu diferenciaciju saistito zinatnu, zinatnisko virzienu un

zinasanu jomu pamatatzinu salidzino$a analize

Zinatnes, zinatniska virziena,

Nosaukums g ! Ay Dazi darbi
zinaSanu jomas definéjums
1 2 3
Regionala  Zinatniskais virziens ekonomikas zinatné, Granberg, 2004;
ekonomika kura mérkis ir izveidot teorétisko pamato- Dergachiov, 2004
(anglu jumu uzpémumu un nozaru racionalam
valoda: izvietojumam, produkcijas noieta areala
regional izveide, urbanizétu teritoriju telpas orga-
economics) nizéSana utt., ka ari atbilstoSu praktisku
rekomendaciju izstrade
Regionala  Zinatne par regioniem, kas péta socialo, Isard, Reiner, 1966;
zinatne ekonomisko, politisko un uzvedibas pa-  Isard, 1960, 1975;
(anglu radibu telpisko dimensiju; taja ietilpst Granberg, 1997;
valoda: socialas zinatnes, kuras ir saistitas ar Chatterji, 2014
regional analitiskam pieejam regionalo problému
science) izpéte
Regionu Analitiska disciplina augstskolas, kas péta Volkov, 2004;
zinibas teritorialo kopienu (geopolitiskas, geogra- Dergachiov, 2008;
(anglu fiskas, ekonomiskas, sociokulttiras, konfe- Dergachiov,
valoda: sionalas u.c.) iek3gjas un argjas attistibas  Vardomskyi, 2010
regional faktorus, regionalos grupéjumus, valstis
studies) un to regionus ka starptautisko attiecibu
un globalas konkurences subjektus
Telpiska Telpiska ekonomika péta resursu un Christaller, 1933;
ekonomika ekonomiskas aktivitates sadalijjumu telpa Losch, 1940; Isard,
(anglu 1956; Forthering-
valoda: ham, O’Kelly,
spatial 1989; Derycke,
economics, Huriot, 1998;
spatial Fujita et al., 1999;
economy, OECD, 2014,
space Lazhentsev, 20135;
economy) Redding, Rossi-

Hansberg, 2017;
Proost, Thisse,
2017
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1 2 3
Aglomera-  Aglomeracijas ekonomikas izpétes prieks-  Andretsch, 1998;
ciju ekono- mets ir pietickami daudzveidigs, tacu Ellison, Glaeser,
mika (anglu visam, kas tiek darits $is zinatnes ietvaros, 1999; Fujita,
valoda: ir kopigs mérkis — izprast ekonomiskas Thisse, 2002; Galle
economics  aktivitates klasterizacijas iemeslus et al., 2017
of agglome-
raion, agglo-
meration
economics)

Lokalizacijas Lokalizacijas ekonomika péta firmu stra- Weber, 1929;
ekonomika tégijas, kuras lieto monopolistiskas kon-  Hoover, 1948;
(anglu kurences apstaklos, lai pienpemtu lémumus Losch, 1954;
valoda: par razos$anas un citu saimnieciskas dar-  Venables, 1996;
economics  bibas veidu izvietojumu Hanson, 1996;
of location, Andretsch, 1998
lokalization
economics)
Ekonomiska Ekonomiska geografija péta ekonomiskas Krugman, 1991;
geografija  aktivitates izvietojumu, sadalijumu un Florida, 2002;
(anglu telpisko organizaciju. Attistibas gaita World Bank, 2009
valoda: ekonomiska geografija sava priekSmeta
economic  dazadu aspektu — industriju izvietojuma,
geography)  cilvéku un precu transporta savienojuma

utt. — izpétei izmantoja dazadas pieejas
Regionala  Regionala geografija ir galvena geogra-  Thrift, 1998;
geografija  fijas joma. Ta koncentrgjas uz dazadu Claval, 2007
(anglu kultaras un dabas geografisko faktoru
valoda: mijiedarbibu konkréta zemé vai ainava,
regional savukart ta ekvivalents — sistematiska
geography)  geografija — koncentréjas uz specifiskiem

geofaktoriem pasaules méroga

Avots: autores izveidota tabula, pamatojoties uz regionu diferenciaciju skaidrojoso
ekonomikas teoriju analizi.

Ar sociali ekonomisko telpu saistito zinatnu masdienu attistibas posma
par galveno klust jautajums, kas uzdots Pasaules Bankas “Zinojuma par
pasaules attistibu 2009: Jauns skatijums uz ekonomisko geografiju”: kadai
ir jabut dzives telpai, lai izvairitos no milzigiem energijas un vielu zudu-
miem, lai pasargatu cilvékus no parmérigam slodzém, kuru iemesls ir
parapdzivotiba, atmosféras piesarnojums, ikdienas laikietilpigi braucieni
uz darbu un atpakal, ka ari cilvéku teritoriala polarizacija? (World Bank,
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2009). Autore uzskata, ka uz $o jautajumu visefektivak var atbildét
regionala zinatne, kas sevi ietver visas paréjas zinasanu jomas un zinat-
niskos virzienus par regioniem un to attistibu.
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CucremMa TepMHUHOB W MIOHATHIA 17151 onpeesienns T depeHnUanud pernioHOB
Pe3rome

O06uIMe TCPMUHOB M MIX B3aMHBIX COUETAaHUI B 00J1aCTU M3ydeHUs nudde-
peHLMANNY PETUOHOB MPUBOIUT K TEPMUHOJIOTUIECKON ITyTaHUIIE, B KOTOPYIO
HEOOXOIMMO BHECTH SICHOCTb, UTO U SIBJISIETCSI OCHOBHOM 11€JTbIO JAHHOM CTaThU.
MeTomoornuecKuil Moaxon K OTAeJIeHUIO Tpoiiecca nuddepeHuanuu oT ero
pesynbrata — muddepeHIMPOBAHHOCTH, UCTIONb3YyeMbIlf aBTOPOM B TAHHOM HC-
CJIeIOBAaHWY, aHAJIOTHMYEH Pa3TMUEHUIO TIPOIlecca pa3BUTHS U €ro pe3ysibraTa —
pa3BuUTOCTH, 000CHOBaHHOMY U TipuMeHEHHOMY E. JIOHCKOIT B quccepTanuu
«OlIeHKa pa3BUTOCTH TeppuUTOpHii B pernoHax Jlatsum» (2014). Pe3ynabraThr aB-
TOPCKOTO MCCIeNOBAHUS TTOKA3aTH, YTO BHIOOP TEPMUHOJIOTUU TIPU U3YyUeHUU
nuddepeHImanuy 3aBUCUT OT 00BbeKTa KOHKPETHOTO rcciienoBaHust. Bcé MHO-
roodpasue TepMUHOB — «HEPaBEHCTBO», «HECOBITAJICHUE», «<HECOOTBETCTBUEY,
«ITACTIPOTIOPITUI» , «PA3TUINS» — YKAa3bIBAIOT Ha Pe3yJIbTaT Ipoliecca nuddepeH-
LIMAIVY CTPAH U PETUOHOB MJTH COITUAIBHO-9KOHOMUYECKUX SIBJIEHUH, a B coue-
TaHUU C TIPUJIATaTeIbHBIM «PETMOHATBHBIN» — Ha PE3YJIBTAT MPOIiecca pernoHaIb-
Hol muddepeHIannm n3y4aeMoro COlaaTbHO-9KOHOMUYECKOTO SIBJICHUS, T.€.
Ha C1a0yIo WIN CUJTbHYIO PerMonaTbHYIo muddepeHIIMPOBAHHOCTD COIIMATEHO-
SKOHOMMYECKOTO SIBJICHUSI, @ HE CAMUX CTPaH U PeTHOHOB. Pernon cam mo cebe
He SIBJISIETCS 00BEKTOM PEeTMOHATbHONW SKOHOMUKM, TTOCKOJIbKY OH SIBIISIETCS
00BEKTOM IPYTOil HAYKW — MOCTATOYHO OJM3KOM K PerMOHaTbHON SKOHOMUKE,
HO He UMelollell Ha3BaHMs B 0UIINMATEHOM Kitaccudukarope Hayk B JlatBuu. B
CBSI3W C OTUM aBTOp MpejiaraeT BBeCTU B JlaTBUM akageMuuecKuil TepMUH
«regionald zindtne» («HayKa O pETHOHAX»), & TAKXKE — «regionu zinibas» («perro-
HaJIMCTUKAa» WIN «PETUOHOBEIEHNEe») KaK YIeOHYIO MTUCIIUTUTHY.

Kimouessie ciioBa: muddepeHInams peruoHOB, TEPMUHBI, TIOHSITHUST, PETHO-
HaJIbHasT 9KOHOMUKA, HayKa O peTUOHAaX.
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Karlis Subatnieks (Latvija)

LATVIJAS KOMERCSABIEDRIBU RENTABILITATES UN
NAUDAS PLUSMAS KOEFICIENTU NOVERTEJUMS

Raksta veikta galvenokart praktiska Latvijas uznémumu komercialas rentabi-
litates un naudas plasmas koeficientu empirisko datu analize. Jauzsver, ka naudas
plusmas parskata absoltto un relativo datu izpéte tiek veikta reti — ne tikai Latvija,
bet ari citur Eiropa un pasaulé. Raksta mérkis ir izmantot aprakstosas statistikas
raditajus Latvijas komercsabiedribu datu izpétei, analizét dazado naudas plasmu
virzienus un apmeérus, ka ari pielietot Latvijas uznémumu izlases rentabilitates
un naudas plasmas raditaju savstarpéjos korelacijas koeficientus (par datu kopumu
no 1995.1idz 2017. gadam). legito datu salidzinajumam tiek izmantoti ari pedéjos
gados par lidzigam témam publicéti zinatniskie raksti citas valstis.No aprékiniem
var secinat, ka virs 80 procentiem Latvijas sabiedribu gust ieks$éjo finanséjumu,
kas ir pirmais izmantojamais finansé$anas veids saskana ar kapitala struktaras
hierarhijas teoriju. Korelacijas koeficienta pozitivais raksturs nozimé to, ka, jo
lielaka ir tira pelna, jo lielaka veidojas ari pamatdarbibas neto naudas plasma.
Uzlabojoties naudas generésanai no pamatdarbibas, kapitalsabiedriba var vairak
lidzeklu veltit ieprieks piesaistita aréja finanséjuma atmaksai — gan kreditu dzésanai,
gan dividenzu izmaksai. Kopuma var secinat, ka finansé$anas naudas plusmas
virzienu liela méra ietekmé pamatdarbibas naudas plusmas apmérs, kamér pelnas
apmers to izskaidro loti minimali.

Atslégas vardi: rentabilitate, pamatdarbibas naudas plisma, ieguldiSanas
naudas plasma, finansé$anas naudas plasma.

Lai izpétitu Latvijas komercsabiedribu finansiala stavokla vairakus
aspektus, tika veikts empirisks pétijums, kas ietver 53 dazadu uzpémumu
601 novérojumu laika posma no 1995. lidz 2017. gadam, un taja figuré
sadi finansu parskatos publicéti komercsabiedribas lielumu un saimnie-
cisko darbibu raksturojosi raditaji:
® neto apgrozijums,
pelna (péc nodokliem),
pamatdarbibas neto naudas plasma,
ieguldijumu (ieguldisanas) darbibas neto naudas plasma,
finansu (finansésanas) darbibas neto naudas plasma.

Jaatzist, ka ne visi pétijuma ieklautie uznémumi tika novéroti vienadu
laiku. Dazi no tiem uzsdka darbibu jau péc 1995. gada, savukart citi
pétijuma uznémumi beidza savu darbibu vél pirms 2017. gada. Turklat
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daudzos gadijumos nebija iespéjams iegut finansu parskatus par visiem
pétijuma perioda gadiem.

Analizétie uznémumi ir dazadi — gan akciju sabiedribas, kuras ir
publiskas, gan tadas, kuru akcijas nav publiskas apgrozibas objekts, ka
ari sabiedribas ar ierobezotu atbildibu. To vida ir gan lielakie Latvijas
uzpémumi, gan ari mazakas kapitalsabiedribas. Tomér visas pétijuma
ieklautas komercsabiedribas saskana ar 2016. gada spéka stajusos Gada
parskatu un konsolidéto gada parskatu likumu klasificéjamas ka videjas
un lielas sabiedribas, kuram finansu parskats sastav no bilances, pelnas
vai zaudéjumu aprékina, naudas plasmas parskata, pasu kapitala izmainu
parskata un finansu parskata pielikuma (Latvijas Republikas Saeima,
2015). Diemzél augstak minétais, 20135. gada oktobri Saeimas pienemtais
likums mazam komercsabiedribam vairs neliek par pienakumu sagatavot
naudas plasmas parskatu, kur§ sniedz daudz svarigas, citas finansu
parskata sastavdalas neatrodamas informacijas.

Jaatzist ari, ka $aja pétijuma virsproporcionals ir to komercsabiedribu
ipatsvars, kuru akcijas tiek tirgotas birza “Nasdaq Riga”. Tam par iemeslu
ir $adu akciju sabiedribu gada parskatu viegla pieejamiba, augsta
uzticamiba un precizitate. Netiek analizéti finanSu sektora kapitalsa-
biedribu parskatu dati, jo tie péc ekonomiskas butibas atskiras no $aja
raksta pétitas nefinansu uzpémumu informacijas.

Pétito komercsabiedribu dati tika iegati gan no gada parskatiem,
gan konsolidétajiem gada parskatiem. Ir sastopamas ari tadas situacijas,
kad vienam uzpémumam raditaji kada laika posma ir nemti no gada
parskata, bet vélak — no konsolidéta parskata. Tam par iemeslu ir bijusi
kapitalsabiedribas reorganizacija. Ja par kadu sabiedribu ir bijusi pieejami
gan mates uznémuma, gan visa koncerna parskati, autors ir izvélgjies
fiksét sava datubazeé koncerna konsolidéta gada parskata informaciju, jo
pastav augsts risks, ka mates sabiedribas finansu parskats atspogulo
“tuksu ¢aulu”.

No apkopotajiem datiem ir aprekinati tadi pelnas un naudas plasmas
koeficienti ka komerciala rentabilitate, naudas plismas un apgrozijuma
attieciba, ieguldiSanas naudas plusmas un apgrozijuma attieciba, finan-
séSanas naudas plasmas un apgrozijuma attieciba. Raksturlielumu apre-
kinasanas rezultata iegutie Latvijas uznémumu izlases datu galvenie
raditaji ir apkopoti 1. tabula.
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1. tabula
Latvijas uznemumu izlases aprakstosas statistikas raditaji,
n = 601 (noverojumu skaits), 1995.-2017. gads

Raditaji ROS NPNA INPNA FNPNA
Aritmétiskais vidéjais -0.009 0.077 -0.113 0.045
Mediana 0.030 0.088 -0.053 -0.012
Standartnovirze 0.764 0.600 0.476 0.592

Piezime: ROS - komerciala rentabilitate, NPNA - pamatdarbibas naudas plasmas un
apgrozijuma attieciba, INPNA - ieguldiSanas naudas plusmas un apgrozijuma attieciba,
FNPNA - finansé$anas naudas plasmas un apgrozijuma attieciba.

Avots: aprékinajis autors no 53 Latvijas komercsabiedribu gada parskatiem un konsoli-
détajiem gada parskatiem.

Pirms tabula sniegto lielumu interpretacijas ir japiezimé, ka starp
empiriskajiem datiem ir sastopami ari izlecgji (ekstrémi novérojumi). Uz
to norada ari standartnovirzu limenis. Ka izskaidrojums $eit ir minams
tads apstaklis, ka komercsabiedribam ir bijusi vienreizéja rakstura, arkartas
apjomigi darijumi, kuri atstajusi lielu iespaidu uz pelnas apméru un naudas
plasmam. 1. tabulas pédéja rinda redzams, ka komercialai rentabilitatei
variacijas limenis ir augstaks, neka naudas plasmas relativajiem radita-
jiem, kas norada uz naudas plusmu stabilako raksturu. Tas var ari noradit
uz to, ka naudas plasmas koeficienti patiesak un pilnigak atspogulo
kapitalsabiedribu finansialo stavokli, neka rentabilitate. Jaatzist, ka Sis
rindkopas secinajumi ir pretruna A.M. Al-Atara un B.M. Maali Jordanija
izpétitajam (Al-Attar, Maali, 2017), ka pamatdarbibas naudas plasmai
ir augstaka izkliede, neka pelnai. Sie autori norada, ka tam par iemeslu ir
fakts, ka uzkrajosas gramatvedibas principi izlidzina pelnas apméru.

Izlecéju problémas dél, autors talaka raditaju tipiska (vidéja) limena
analizé izmantos medianas, nevis aritmétiskos vidéjos. Ka redzams 1. ta-
bulas priekspédéja rinda, pétijuma ieklauto uznémumu tipiskais komer-
cialas rentabilitates limenis ir 3,0 %, kas liecina, ka kapitalsabiedriba
vidéji ir nopelnijusi 3 centus no viena ienémumu eiro (vai pirms 2014. gada —
3 santimus no viena apgrozijuma lata). Sads tipiskas pelnitspéjas apmérs
Latvijas uznémumos atbilst ari vidégjam ROS limenim 1. tabula, kas tika
ieguts, izmantojot LR CSP datus (Latvijas Republikas Centrala statistikas
parvalde, 2019).

Analizéjot NPNA (pamatdarbibas naudas plasmas un apgrozijuma
attiecibas) apméru, pirmkart, jaatzimé maza atskiriba starp $a koeficienta
medianu un aritmétisko vidéjo, kas lauj izdarit parliecino$us secinajumus
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par ta tipisko limeni Latvija. Ka norada mediana, videjs Latvijas uzneé-
mums ir radijis 8,8 centu pamatdarbibas naudas plasmu no viena neto
apgrozijuma eiro. Sis raditajs ari liecina, ka parliecinosi lielaka dala
sabiedribu ir generéjusi pozitivu neto naudas plasmu no pamatdarbibas
(veidojot ieks$gjo finanséjumu), nevis zaudéjusi naudu saimnieciskas dar-
bibas rezultata. Uznémumi, kuriem ir bijusi negativa pamatdarbibas naudas
plasma, ir vértéjami loti neapmierinosi (pat sliktak, neka uzpémumi ar
zaudéjumiem), jo NPNA limenis parasti, protams, ir augstaks, neka ROS
(pamatdarbibas neto naudas plasma parasti ir lielaka, neka pelna). Galve-
nais faktors, kas to nosaka, ir nolietojuma norakstijumi, kas samazina
pelnu, bet neveido negativu naudas plasmu.

Ka bija sagaidams, gan INPNA (ieguldisanas naudas plasmas un
apgrozijuma attiecibas) mediana, gan aritmeétiskais vidéjais ir negativi.
Tas norada, ka absolatais vairakums Latvijas komercsabiedribu iegulda
lidzeklus sava attistiba. Atsaucoties uz pasa autora 2014. gada publicéto
pétijumu, investicijas atmaksajas, tapéc iegutie dati ir vértéjami pozitivi.
Negativa ieguldiSanas darbibas neto naudas plasma izraisa pamatdarbibas
neto naudas plasmas pieaugumu nakotne. 2. tabula redzams, ka tipisks
Latvijas uznémums investé 5.3 centus no savu ienémumu viena eiro ilgter-
mina ieguldijumos. Sis INPNA limenis Latvija nav pretruna M. Balatbatas,
C. Lina un D. Karmaikla 2011. gada publicétajam zinatniskajam rakstam,
kura 148. lpp. vini konstaté, ka Australijas buvniecibas nozaré sis koefi-
cients ir ap 6% (Balatbat, Lin, Carmichael, 2011). Tomeér, vini piebilst,
ka 100 Australijas vadosajas, fondu birza tirgotajas dazadu nozaru akciju
sabiedribas INPNA koeficienti vidéji ir divreiz augstaki.

IeguldiSanas naudas plasmas un apgrozijuma attiecibai $aja Latvijas
kapitalsabiedribu izlasé ir viszemakais izkliedes limenis starp pétitajiem
relativajiem lielumiem, kas norada uz stabiliem vidéjiem raditajiem. Tas
veélreiz apliecina, ka ir loti maz sabiedribu, kuras ieguldisanas darbibas
neto naudas plasma ir pozitiva ar no ta izrietoso pamatlidzeklu vai citu
ilgtermina ieguldijumu pardosanu, kas, protams, neliecina par ilgu uzne-
muma pastavésanu nakotneé.

FNPNA (finansésanas naudas plasmas un apgrozijuma attiecibas)
tipiskais (vidéjais) limenis ir tuvu nullei, un mediana ir -0.012, kas liecina
par to, ka lielaka dala pétijuma ieklauto komercsabiedribu analizéjamaja
perioda ir atmaksajusas ieprieks piesaistito aréjo finanséjumu. Saskana
ar komercdarbibas finansu teorétiskajam atzinam, tas varétu nozimét,
ka neliels vairakums pétito uznémumu atrodas savas attistibas brieduma
faze. Ja finansé$anas naudas plusmas un apgrozijuma attieciba butu pozi-
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tiva, varétu teikt, ka sabiedribas atrodas izaugsmes faze un piesaista savas
attistibas nodrosinasanai nepieciesamo aréjo finanséjumu.

Seit, protams, jaatzimé, ka turpmakajos pétijumos butu interesanti
iedalit finanséSanas darbibas naudas plasmu divas dalas — vienu saistiba
ar kreditoriem, otru — ar ipasniekiem. 1. tabula atrodama informacija
nelauj pateikt, kura no diviem ieprieks minétajiem virzieniem nauda ir
aizpludusi.

Augstak petitie 53 komercsabiedribu finansu parskatu dati var tikt
analizéti ari cita aspekta. 2. tabula tiek atspogulots, cik no kopéja nove-
rojumu skaita katram naudas plasmas veidam ir bijusi pozitivi, negativi
vai nulles raditaji.

2. tabula
Latvijas uznemumu izlases raditaju noveérojumi,
n = 601(noverojumu skaits), 1995.-2017. gads
Raditaji ROS NPNA INPNA FNPNA
Pozitiva 463 490 85 213
0 0 0 2 36
Negativa 138 111 514 352

Piezime: ROS - komerciala rentabilitaite, NPNA - pamatdarbibas naudas plasmas un
apgrozijuma attieciba, INPNA - ieguldiSanas naudas plusmas un apgrozijuma attieciba,
FNPNA - finansé$anas naudas plismas un apgrozijuma attieciba.

Avots: aprékinajis autors no 53 Latvijas komercsabiedribu gada parskatiem un konsoli-
détajiem gada parskatiem.

Ka bija sagaidams, salidzinot komercialas rentabilitates (pelnas) ROS
un naudas plasmas un apgrozijuma attiecibas (pamatdarbibas neto naudas
plasmas) NPNA pozitivo un negativo raditaju ipatsvarus, jakonstate, ka
pozitiva pelna ir novérojama mazak biezi, neka pozitiva pamatdarbibas
naudas plusma. Attiecigi, zaudéjumi ir novérojami biezak, neka negativa
pamatdarbibas naudas plasma. Noteicosais iemesls Seit ir ilgtermina
ieguldijumu nolietojums un vértibas norakstiSana, kas samazina tiro pelnu,
bet nedod naudas un tas ekvivalentu ne pieaugumu, ne samazinajumu.
Tatad, jasecina, ka parasti absolutais raditajs pamatdarbibas neto naudas
plasma (relativa izteiksmé NPNA) parsniedz absolato parskata gada pelpu
vai zaudejumus (relativa izteiksmeé ROS).

Parveidojot 2. tabulas absolato biezumu skaitlus relativajos ipat-
svaros, redzams, ka, no pétitajiem uznémumiem, 77% gadijumu tie ir
stradajusi ar pelnu un 23% - ar zaudéjumiem. Savukart pamatdarbibas
naudas plasma ir bijusi pozitiva 81.5% gadijumu un negativa, attiecigi,
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tikai 18.5%. Kopuma tas lauj secinat, ka virs 80 procentiem Latvijas
sabiedribu gust iek$€jo finanséjumu, kas ir pirmais izmantojamais finan-
sésanas veids saskana ar kapitala strukturas hierarhijas teoriju (Brealey,
Myers, Marcus, 2007).

Buatiski secinajumi var tikt izdariti par ieguldisanas darbibas neto
naudas plusmu un tas relativo formu INPNA. Ka minéts ieprieks, parasti
Siem raditajiem ir jabut negativiem, kas liecinatu par nodomiem talakai
komercsabiedribas attistibai un izaugsmei. Pozitiva ieguldijumu darbibas
naudas plasma loti biezi norada uz finansialam grutibam vai uz to, ka
uznémums atrodas norieta faze. Neraugoties uz visu augstak izklastito,
14.1 procentos gadijumu INPNA ir pozitiva, kas, péc autora domam, ir
diezgan augsts ipatsvars un liecina par daudzu Latvijas kapitalsabiedribu
saimnieciskas darbibas probléemam. Protams, 85.5% gadijumu $i virziena
naudas plusma ir negativa, kas vélak visticamak atspogulosies pamatdar-
bibas naudas plasmas pieauguma. Jaatzime, ka 2 gadijumos no 601 (0.3%
gadijumu) sabiedriba nav ne veikusi kadas investicijas, ne ari pardevusi
kadus ilgtermina ieguldijumus, tadéjadi ieguldiSanas darbibas naudas
plusma ir bijusi vienada ar nulli (abas reizes ta ir bijusi AS Rigas juvelier-
izstradajumu ripnica —2004. un 2014. gada). Interesanti, ka abos gados
uznémums ir stradajis ar zaudéjumiem. Zems neitralas INPNA ipatsvars
pétamo kapitalsabiedribu datu bazé norada uz to, ka §i naudas plasma
un tas attieciba pret ienémumiem gandriz vienmér dod svarigu un inter-
pretéjamu informaciju (secinajumus un, iespéjams, ari priekslikumus).

Neitrala finansésanas darbibas neto naudas plusma ir sastopama
daudz biezak, neka neitrala ieguldisanas naudas plasma. Veselos 36 gadi-
jumos FNPNA(finansé$anas naudas plasmas un apgrozijuma attieciba)
ir bijusi vienada ar nulli (skat. 2. tabulu), kas sastada 6% no visiem
novérojumiem. Sajos gadijumos pétamais uznémums nav ne piesaistijis
papildus finanséjumu no arienes, ne ari atmaksajis ieprieks sanemto kapi-
tala avotu. Ka jau paradija 1. tabulas dati, ari 2. tabula dod iespéju secinat,
ka lielakaja dala gadijumu (58.6%) finansu naudas plasma ir negativa,
noradot uz lidzeklu atmaksasanu komercsabiedribas kreditoriem un
dalibniekiem. Sada tipa uzpémumi biezi tiek saukti par “slaucamam
govim”, kameér par “uzlecosam zvaigzném” varétu déveét sabiedribas ar
pozitivu FNPNA, jo tam attistibas nolukos ir nepieciesams piesaistit aréji
iegtstamo kapitalu — aiznémumus un pamatkapitalu (veicot parasto vai
prieksrocibu akciju emisiju). Autors uzskata, ka pétijuma iegutie finan-
séSanas naudas plasmas dati ir parsteidzo$i, jo lielaka dala Latvijas
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komercsabiedribu ir dibinatas salidzinosi nesen, un tam vajadzétu atrasties
attistibas un izaugsmes fazé, kad ir nepiecieSsams arvien lielaks argjais
kreditu finanséjums un nav iespéjas maksat dividendes ipasniekiem. Ka
tipiska “slaucama govs” $aja gadsimta Seit ir minama SIA Lattelecom,
kura 1995.,1996. un 1998. gados stradaja ar pozitivu FNPNA, bet paréjos
gados (1997. gada un nepartraukti no 1999. lidz 2016. gadam) tas finan-
sésanas darbibas neto naudas plasma ir bijusi izteikti negativa.

3. tabula atspogulots sakaribu ciesums starp $aja pétijuma ieklau-
tajiem rentabilitates un naudas pluasmas koeficientiem. Autors aprékinaja
korelacijas koeficientus, izmantojot attiecigas paradibas raksturojosos
relativos raditajus, nevis absolatos lielumus, lai neveidotu uzpémumu
apjoma izraisitas maksligas savstarpéjas korelacijas problémas, un butu
iespéjams veiksmigi interpretét aprékinatos statistikas raditajus. Kore-
lacijas koeficients parada sakaribas cieSsumu starp diviem sava starpa
saistitiem mainigajiem (Vergina, Karklina, 1999). Lai iegttu statistiski
nozimigu vértéjuma intervalu korelacijas koeficientam, abiem mainigajiem
ir jaatbilst normalajam sadalijumam. Tomér, ka minéts ieprieks, ta tas
nav. Tapéc Sie intervali netika aprekinati, un korelacijas koeficienti dod
tikai ieskatu iespéjamas naudas pluasmas sakaribas un tendencés.

3. tabula

Latvijas uznemumu izlases raditaju savstarpejie korelacijas koeficienti,
n = 601(noverojumu skaits), 1995.-2017. gads

Raditaji NPNA INPNA FNPNA
ROS 0,153 -0,221 -0,022

NPNA -0,391 -0,673

INPNA -0,365

Piezime: ROS - komerciala rentabilitate, NPNA - pamatdarbibas naudas plasmas un
apgrozijuma attieciba, INPNA - ieguldiSanas naudas plusmas un apgrozijuma attieciba,
FNPNA - finansé$anas naudas plismas un apgrozijuma attieciba.

Avots: aprékinajis autors no 53 Latvijas komercsabiedribu gada parskatiem un konsoli-
détajiem gada parskatiem.

Vienigais pozitivais no seSiem 3. tabula aprékinatajiem koeficientiem
ir starp komercialo rentabilitati ROS un naudas plasmas un apgrozijuma
attiecibu NPNA. Tas bija sagaidams, jo sim abam paradibam (pelnai un
pamatdarbibas naudas plusmai) un to analizei ir kopigas iezimes. Kore-
lacijas koeficienta pozitivais raksturs nozimé to, ka, jo lielaka ir tira pelna,
jo lielaka veidojas ari pamatdarbibas neto naudas plasma. Protams, $aja
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pétijuma koeficients ir 0.153, kas liecina, ka $i sakariba ir vaja. A.M. Al-
Atars un B.M. Maali (2017) 52. lpp. ir ieguvusi ciesaku, bet joprojam
saméra vaju korelacijas limeni starp pelpu un PDNP (virs 0.4). Tiesa
gan, vini Sos absolatos lielumus dalija, nevis ar apgrozijumu ka $aja raksta,
bet gan ar parasto akciju skaitu (Al-Attar, Maali, 2017).

Ja analizé rentabilitates un ieguldiSsanas naudas plusmas relativa
raditaja INPNA sakaribu (koeficients -0.221), jasecina, ka, pieaugot ROS,
ar investicijam saistita naudas plusma klast arvien negativaka. Tas ir
logiski, jo viens no nozimigakajiem (saskana ar hierarhijas teoriju —
galvenais) ieguldijumu finanséSanas avotiem ir iek$€jais finansgjums ($aja
gadijuma pelna). Tatad, var secinat, ka uzlabojoties komercsabiedribas
pelnitspéjai, ta var atlauties veikt lielakas investicijas savai attistibai un
izaugsmei (tomér, sakariba nav izteikta).

Komerciala rentabilitate visvajak korelé ar finanséSanas naudas
plasmu (to raksturo koeficients loti tuvu nullei). Tas nozime, ka argjo
finanséjumu var piesaistit uznpémumi gan ar augstu pelnitspéju, gan zemu.
Tapat ieprieks piesaistita aréja finanséjuma atmaksasana notiek gan
pelnosas sabiedribas, gan tadas, kuras darbojas ar zaudéjumiem. Ar $o
korelaciju loti kontrasté sakariba starp pamatdarbibas naudas plasmu
(NPNA) un finansé$anas darbibas naudas plasmu (FNPNA). Ta ir diezgan
ciesa un visaugstaka visu sesu aprekinato koeficientu vida. Korelacijas
koeficients -0,673 saméra stingri norada uz to, ka, uzlabojoties naudas
generésanai no pamatdarbibas, kapitalsabiedriba var vairak lidzeklu veltit
ieprieks piesaistita aréja finanséjuma atmaksai — gan kreditu dzésanai,
gan dividenzu izmaksai. Salidzinot abus Sos koeficientus, kopuma var
secinat, ka finansé$anas naudas plusmas virzienu liela méra ietekme
pamatdarbibas naudas plasmas apmeérs, kamér pelnas apmeérs to izskaidro
loti minimali.

Ka noslédzosos korelacijas koeficientus autors analizé ieguldisanas
naudas plasmas sakaribu ar pamatdarbibas (-0.391) un finanséSanas
(-0.365) naudas plusmam. Abi koeficienti liecina par saméra vaju saka-
ribas limeni. Seit jasecina, ka, uzlabojoties pamatdarbibas neto naudas
plasmas apméram (ieks€jai finansésanai), tipisks uznémums palielina
savus kapitalieguldijumus. Tas ir sagaidams, un atkal norada uz to, ka
lielaka dala Latvijas sabiedribu ievéro kapitala strukturas hierarhijas
teoriju. Savukart, otrais $aja rindkopa mineétais korelacijas koeficients
nozimé, ka lielas investicijas ilgtermina ieguldijumos (negativa ieguldisanas
darbibas neto naudas plusma) ir saistitas ar pozitivu finansu darbibas
neto naudas plasmu (aréja finanséjuma piesaisti). Turklat $is finanséjums
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lielakoties izpauzas ka ilgtermina kapitala avoti. Protams, ka tas ir logiski,
jo, saskana ar horizontalo finansésanas noteikumu (“bilances zelta likumu”)
ilgtermina ieguldijumi ir jafinansé tikai no pasu kapitala un ilgtermina
aiznemta kapitala.
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Assessment of Profitability and Cash Flow Ratios in Latvian Companies
Abstract

The paper accomplishes mainly practical empirical data analysis of return
on sales and cash flow ratios in Latvian companies. It should be emphasized that
investigations of cash flow statement absolute and relative data have been
conducted very rarely — not only in Latvia but elsewhere in Europe and the
world.The aim of the paper is to use descriptive statistics on Latvian company
data, analyse the amounts and directions of different cash flows, as well as to
use mutual correlation coefficients of profitability and cash flow ratios for a
sample of Latvian companies (data from 1995 until 2017). For a comparison of
results, the author uses scientific papers written on similar subjects in recent
years in other countries. From calculations, one can infer that over 80 percent of
Latvian companies raise internal financing, which is the first sort of finance
according to the pecking-order theory of capital structure. The positive correlation
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coefficient means that the larger are the net earnings, the larger is the operating
cash flow. Due to improving cash generating ability from operating activities,
the company can devote more resources into the repayment of external financing
raised earlier — both the settlement of loans, and payment of dividends. Overall,
one can conclude that the direction of financing cash flow has been in large part
determined by the volume of operating cash flow, while the size of earnings
explains this direction very minimally.

Key words: profitability, operating cash flow, investing cash flow, financing
cash flow.
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Maria Jabtosnska-Wotoszyn (Poland)

AGE MANAGEMENT IN THE MILITARY -
ATTRIBUTES OF X, Y AND Z GENERATIONS

One of the contemporary challenges concerning human resources manage-
ment is age management. Age management is a set of activities carried out in an
organisation that allows for rational use of employees of different ages. The
most important thing about this concept is that it utilises a management style
that takes into account the diversity of employees according to age. The aim of
the speech is to present the results of research on the issue of age management in
the army. In this speech the author presents the differences between X, Y and Z
generations in the army and analyses the strengths and weaknesses of individual
generations. It also identifies the potential of individual generations to achieve
the objectives of the Armed Forces and returns the risks resulting from genera-
tional differences in the management of human resources in the army.

Key words: age management, diversity management, human resources
management in the military.

Introduction to the issue of age management in the military

In public organisations, just like in business organisations, one of the
management challenges is the issue of diversity and the resulting problems
in the use of human resources (Gros-Golacka, 2018). Age management
becomes particularly important in the age of an ageing society, which is
not treated as a policy of giving priority to the elderly, but as a policy of
equal opportunities for people of different ages (Liwinski, Sztanderska,
2010). From an organisational perspective, age management should be
understood as “a set of methods of investing and cultivating the human
capital of an organisation so that the work of an individual (regardless
of age) brings profit to the organisation and employee satisfaction”
(Moczydtowska, Kowalewski, 2014). If we choose the army as an area
of analysis in terms of age management, it is an organisation that distin-
guishes itself from other public organisations by its high formalisation
and hierarchy. Another element distinguishing the military from other
public organisations is leadership, which is identified with “firmness,
expansion and results orientation, but also tends to maintain (preserve)
conformist behaviour” (Michaluk, Kacata, 2013). The aim of the army,
to maintain a sense of state security, forces the military to possess such
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features as power, stability and durability, regardless of circumstances.
Therefore, the process of military management is conditioned by detailed
guidelines, which are presented in normative documents (acts, ordinances
of the Council of Ministers and ordinances or decisions of the Minister
of National Defence). However, as in other public organisations, the
external environment, characterised by changeability, complexity and
dynamics (Trochowska, 2016) forces changes in the management of this
formation. Transformations in the environment of the Armed Forces imply
the need to adapt and take action to anticipate these changes, creating
conditions for their efficient operation and development. This gives rise
to the need to rebuild the structures and resources available to the military,
improve processes and changes in the scope and nature of connections
with the environment. The concept of change is broad and can be seen as
any significant modification relating to objectives, structures and concepts
of functioning. A meeting in military structures of three generations of
employees: X, Y, Z!, may force changes in the perception of this formation
both in terms of management, organisation of tasks and shaping the
working environment. On the one hand, the attributes of work in the
army are employment security, predictability and invariability of inter-
personal relations, on the other hand, these attributes may no longer be
a sufficient motivator for generation Y and Z, which currently accounts
for over 70% of professional soldiers in Poland. Summarising the preli-
minary considerations on the use of the concept of age management in
the army, an issue that is interesting from the research perspective is the
characteristics of individual generations and their behaviour, in terms of
opportunity and risk in the implementation of military objectives.

Study assumptions

The aim of the study was to define the scope of application of age
management concept in the process of human resources management in
the army. The main research problem was raised in the form of a question:
Should the military take into account the differences between generations
X, Y, Z in order to achieve the organization’s goals?

Aiming to obtain an answer to the above question, the author analysed
the literature on age management and regulations concerning the imple-

! Taking into account the different boundaries of birth dates, which determine the
generations X, Y, Z, the author has adopted the following classification of generations:
X — born 1963-1979, Y — born 1980-1994, Z - born after 1994.
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mentation of the personnel process in the Armed Forces and then con-

ducted an expert interview with representatives of the following entities

shaping personnel policy:

e from the formal perspective: representatives of the department respon-
sible for personnel policy development and the unit responsible for
training policy development;

e from the commanding perspective: the Image Recognition Centre in
Bialobrzegi and the Command of the Territorial Defence Forces.
Between May and August 2018, the author conducted interviews

with 14 people (all of them were university graduates), which are described

below:

e gender: 3 women, 11 men;

e age: 4 representatives of Y, 8 representatives of X, 1 person — no

answer;

e experience. 3 persons with 9-12 years of experience, 11 persons with
over 16;

e managerial positions: 5 people — no, 8 people — yes, 1 person — no
answer.

The interview had a free formula, the theoretical framework of which
was the SWOT analysis of the functioning of individual generations
according to the following scheme. As far as internal factors are concerned
(strengths and weaknesses), the respondents’ attention was directed to
the following issues: motivation to work, performance of tasks, attitude
towards superiors, cooperation with others, personal effectiveness in
difficult situations. The perspective of external factors (opportunities and
threats) referred to: the functioning of the army, achievement of the objec-
tives of the Armed Forces, relations with the environment.

Attributes of X generation

In the case of this group, a recurring strength of all respondents was
professional experience and broad knowledge concerning the organisation
of the army. Among the statements in this respect, it should be emphasised
that the acquired knowledge and skills have been effectively translated
into the implementation of tasks:

e “they are very well prepared in terms of content and methodology to
transfer the knowledge of the so-called old school, where a lot of
emphasis was placed on specialist knowledge”;
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“they are organised, skilfully plan the distribution of working time”;
“they have a high level of experience and reliability in carrying out
tasks, and the ability to overcome difficulties”;

e “they have no difficulties in carrying out the tasks, and if they occur,
they look for “their own” solutions and opportunities;

e “they have the ability to plan and organise their work, which is the
result of their experience (they meet fewer and fewer difficulties and
obstacles)”.

Another attribute that was mentioned by all the surveyed was the
ethos of service, understood as emotional attachment to the organisation:
“Respect for work, profession”; “attachment to values, traditions”;
“identification with a unit, respect for the hierarchy” and respect for
superiors — “the superior is an authority and a model of conduct”.

Other strengths of this group, indicated by the respondents, although
to a lesser extent, are: built-up relational capital in the organisational
environment, responsibility for decisions taken, equipment, property.

The weaknesses of generation X included the attitude to change
expressed among all the respondents. They indicated: “stagnation — reluc-
tance to change”, “difficulty in assimilating dynamic changes”, “conser-
vatism”, “significantly distancing oneself from innovative solutions”,
“lack of flexibility to new solutions in the implementation of tasks set
and work organisation and planning”, “ossified views, difficulty in
adapting to changes and trends”, “difficulty in adopting new standards”,
“old habits”, “difficulty in adapting to new training and perception of
the Armed Forces”, “resistance against new systems”, “habit — nothing
can be done”.

In addition, the features which, from the point of view of age manage-
ment in the Armed Forces organisation, constitute its weak point in the
area of generation X include: reluctance to share knowledge, old habits
“nurtured” for a long time and deficits in communication, especially in
the intercultural dimension.

Summing up the above, thepreviously indicated attributes of gene-
ration X are undoubtedly a very valuable capital, constituting the basis
for building the organisation of the Armed Forces and reflect the need
for such behaviours and beliefs in future staff building. They are an indis-
pensable model to be followed by the younger generations to acquire
awareness of belonging to the organisation and achieve its strategic goals.

Whereas weaknesses, especially resistance to change, can be a major
obstacle to the military achieving its strategic objectives. They are undoub-
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tedly a barrier to the development and increase of the level of general
leadership and management competences.

Attributes of generation Y

When asked about the strengths of generation Y, the respondents
stated that this group of people is highly motivated to develop and acquire
new knowledge in the perspective of achieving their own goals. Respon-
dents emphasised the following characteristics of this generation:

e  “hunger for knowledge, ambition”;

e  “motivation to achieve goals”;

e “focus on the objectives pursued and motivation for professional
development”;

e “experience often gained after a series of training courses to prepare
for service in a particular function group”;

“determination to reach the next level — military degrees”;

“strong motivation for professional development”.

The second distinguishing feature of generation Y is the attitude to
change expressed by this generation. Some of the statements in this area
included: “adapting to new conditions”, “good assimilation of
changes”,“openness to new solutions, knowledge of information techno-
logies”, “a generation of change period adapts more easily to a rapidly
changing time than the X one”, “openness to the outside world (people,
technologies)”.

An important strength of Y is also the freedom of communication in
the internal and external environment: “The weak points of the generation
are: “freedom of expression in contacts with the superior”, “good coopera-
tion in a group”, “lack of complexes in functioning in international
structures and good cooperation in interdisciplinary teams”.

According to the respondents, the weak point of generation Y is the
preference of own interests over the good of the army. The respondents
stressed that this is “the most demanding environment of all generational
groups, e.g. in matters of material security, social and living conditions”,
“looking at service in a pragmatic way, as a balance sheet of cost-benefit,
individual”, “Insufficient knowledge and experience in comparison with
ambitions and expectations”, “thinking about promotion and treating
an individual as an element of a career — working for oneself, not for the
army” are the most frequently repeated opinions about this generation.
Recurrent opinions on the current implementation of tasks were also
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important, i.e. “attitude towards the implementation of tasks”: “attitude
to task completion — “let the younger ones do it”, “lack of independence
in the execution of complex tasks”, “frustration in face of failures”.

These strengths of generation Y are the basis for military development,
especially in the international environment. As the respondents emphasise,
there is a “core of the army” and with the use of appropriate tools it is
possible to achieve measurable effects aimed at building a strong organi-
sation.

The risk, however, is to treat the army as a workplace and not as a
service. In the case of discrepancies between individual values represented
by individuals and group values, i.e. the whole organisation, obstacles to
building up human capital may appear — unused talents may leave the
ranks of the army.

Attributes of Z generation

In the case of the generation known as Z, the unquestionable advan-
tage is the knowledge of new technologies and movement around the
cyber world. The respondents also pointed out: “ease of acquiring know-
ledge and openness to change”, “flexible generation, easily keeping up
with change”, “openness, striving for a change for the better”, “willingness
to change and ease of adoption”. These features can be an excellent
foundation for behavioural modelling in order to shape appropriate
attitudes in the organisation of the Armed Forces. Also, due to the young
age of the Z generation and the lack of influences from and duplication
of old work patterns, they can become a good building block for the
organisation’s resources.

In addition, these persons are characterised by such qualities as “flexi-
bility and energy in action” and “coping with difficult situations”, which,
to a large extent, are desirable features in the processes of building an
organisation and shaping human resources.

However, taking into account the hierarchical culture of the army,
the Z generation does not show respect for superiors, which may become
a difficulty in subordinating them in structures and may pose a serious
problem in managing them: “indifferent attitude towards superiors”,
“demanding attitude, self-confidence expressed towards commanders”.
Moreover, in the survey respondents indicate a problem related to the
management of this group in the army due to:“problem with maintaining
discipline in terms of compliance with rules and procedures, “lack of
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experience and reluctance to work in a team”, “lack of professional
experience”.

All these features make it difficult to shape attitudes and achieve the
desired results in the process of structuring attitudes.

Opportunities and threats resulting from the diversity of
generations in the army

Summarising the results of the questionnaire survey on a sample of
several experienced representatives of the army, the following chances of
using generation X, Y, Z in the Armed Forces of the Republic of Poland
were found: in the case of generation X, the possibilities of military deve-
lopment were noticed, in particular in terms of the possibility of passing
the system of values to generations Y and Z. There is a possibility of
transferring expert competences, i.e. a compendium of “experience and
historical knowledge”, while at the same time performing the function
of an “educator, teacher and authority for younger soldiers. “Good
knowledge of military environment problems combined with experience
and the “application of unconventional solutions dictated by knowledge”
may become invaluable in the process of educating younger generations.

With a “military upbringing” in terms of behaviour in the civilian
environment and by achieving the set goals well, the generation X can
take care of the “stable functioning of the Armed Forces”. According to
the respondents, this will contribute to the achievement of high quality
of work, good quality of documents and a high level of conceptual solutions.

The respondents indicated, among others, the following aspects of
development opportunities of generation X: use of experience in relations
with the environment, counselling on the functioning of the Armed Forces,
solid implementation of the set tasks, reliable analysis of all factors in
the implementation of the set goals; high recognition among citizens due
to their expertise and attitude; presenting the Armed Forces in a good
light and a great willingness to maintain this image; the possibility of
passing knowledge to younger colleagues, sharing experience, mentoring.

As far as the opportunities offered by a strong generation Y are con-
cerned, it is above all a group “doomed to succeed”, due to its enormous
development potential: “they carry out tasks at a good level”, “they build
a stable image”, “they may hold positions in national and international
structures”. The strength of this group, the “open mind” and the “willing-
ness to improve professional qualifications and learning” indicate the
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potential of shaping individuals in terms of future tasks. Moreover, this

group is potentially “open to the introduction of innovative solutions”,

which in the area of military operations in terms of experience gained
during service in foreign structures may have a long-term positive impact
on the overall functioning of the Armed Forces.

In the case of the youngest generation, the group of the Z generation,
“innovation potential”, “unconventional thinking” and “thorough educa-
tion”, “easier and faster adaptation to the modern environment of techno-
logical novelties” and “no language barrier in cooperation with other
NATO countries” were noticed.

These statements are very promising and provide a basis for modelling
the behaviour of individuals, especially with regard to new threats from
cyberspace.

In addition to the developmental opportunities described above for
particular groups of generations X, Y, Z, there are also threats related to
belonging to them. In spite of many similarities concerning ordinary human
nature, the respondents noticed the main aspects of threats, such as:

e for generation X — “professional burnout” and the related fears of
lack of acceptance, low mobility and convenience associated with
employment security up to the retirement age. Moreover, the respon-
dents found that this generation had a large impact on the stagnation
of the Armed Forces and development inadequate to technological
progress and the possibility of losing personal resources as a result of
continuous reorganisation. Another threat pointed out by the respon-
dents is “lack of knowledge transfer to younger generations” and
“lack of flexibility in approaching new challenges facing the Armed
Forces”;

e for generation Y — weak emotional connection with service, no view
on military service through the prism of ethos, not identifying with
the commanders and lack of authority. Representatives of this genera-
tion, tempted by the attractiveness of the civil labour market, may
decide to “retrain” themselves. Lack of solutions in terms of motivating
and maintaining “talents” in this group may weaken the structure of
the army. Due to the ease of communication with the environment,
this group may have an impact on the negative image of the army
among citizens — “the frustrated ones bring in bad press”;

e generation Z — “no real outlook at the environment”. People from
generation Z treat work in the army as an adventure and, in their
opinion, function in the “virtual” world, “they have not switched
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from computer games to reality”. Moreover, according to the respon-
dents, these people have “exorbitant ambitions and expectations”. It
is often difficult for them to adjust to the applicable standards. That
is why they identify with the organisation to a small extent, and
therefore it is difficult to subordinate them in the hierarchy. In addition,
they are somehow excluded from the environment, which results in
a lack of motivation and, consequently, in poor performance of duties.

Conclusions

The results presented in the article, due to the qualitative nature of
research, should be treated as a research of reflective nature and a point
of reference for further analysis in the field of military age management.
However, the conducted interviews allowed to define the main differences
between the X, Y and Z generations in the army, which, in the course of
further research, should be provided with more details. The interviews
indicate that the potential of individual generations is definitely different,
the use of which is a challenge for the army. Formal solutions adopted in
military practice in the field of acquisition, evaluation and development
of soldiers do not take into account the needs of particular generations
and do not support the combination of their key attributes.

The inclusion of the concept of age management is necessary from
the perspective of using generation X as a carrier of important standards
in the army with care for motivated generations Y and Z, treating the
army as service.
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BospacTHoe ynpasjieHne B apMUi — aTPUOYTHI OKoJeHnit X, Yu Z
Pe3rome

OmHUM 13 COBPEMEHHBIX BHI30BOB, KACAIOIINXCS YIIPABICHMS YeIOBEYeCKUMU
pecypcamu, SIBJISIETCSI BO3pacTHOE yrpaBieHue. Bo3pacTtHoe ympasieHre — 310
cucTema IefiCTBU, peaTMu30BaHHBIX B OPTaHU3ALINH, KOTOPAsI ITIO3BOJISIET HAN0O0-
Jiee pallOHAIBHO YIIPABISTH COTPYTHUKAMU Pa3HOTO Bo3pacTta. B aToM cmbice
CaMbIM TJIaBHBIM SIBIISIETCSI CTIJIb YIIPABIeHUS, TIPU KOTOPOM TIPUHUMAETCS BO
BHUMaHUE BO3PACT COTPYIHUKOB. Llebio TaHHOM CTaThy SIBIISIETCS TIPEICTaBIIe-
HUE Pe3yJIbTaTOB UCCIeNOBAHUN, KacalOIIUXCsT TIPOOIeMbI BO3PACTHOTO yIIPaB-
JIEHUsI B apMUU. ABTOD YKa3bIBaeT Ha Pa3INuUsI MEXIy MoKoaeHusMu X, Y'u Z B
apMUM U aHATU3UPYET CHITbHBIE U CJTa0ble CTOPOHBI OTAETbHBIX TTOKOJIEHHIT. ABTOP
TakXe UACHTUDUIUPYET MOTEHIIUAT OTAETbHBIX TTOKOJICHUN IS pean3aiun
ueneit Boopyxxonusix Cut v ob6paiiaeT BHUMaHUe Ha PUCKU C TOYKY 3PEHUST pa3-
HWIIBI B BO3pACTe B TIPOIIecce YIPABICHUS YeT0OBEUECKIMH pecypcaMi B apMUM.

KioueBsie ciioBa: BO3pacTHOE YIpaBieHUE, YIIPAaBICHUE PA3TUIUSIMHU,
yIpaBiIeHNe YeTOBEUECKIUMU PecypcaMil B apMUU.
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FOpuiic baameaiiauc (J1atBust)

NHCTUTYHINOHAJBHBIE ITOAXO/IbI K BOITPOCAM
MN3YYEHUA TPOLIECCOB INTOBAJIN3ALINN
N COIINATIN3ALINN

[To MHeHMIO aBTOPA, TIPEIOTBPAIIICHUE BIACTA HAPOXKIAIOIIEHCST «MATPUIIBI»,
KOTOpYI0 (hOPMUPYIOT HATHAIIMOHATBHBIE CTPYKTYPBI B UHTEPecax TPaHCHAIIMO-
HaJIbHBIX MOHOITOJINI, BO3MOXHO TOJBKO B TOM Clly4ae, eciau (hopMHUpOBaHUE
MHCTUTYTOB COLIMAIM3allMK OyAET UATHU OMepexXalolMMU TeMIIaMU 110 CpaBHe-
HMUIO C MpolieccoM GOopMUPOBAHUST MTHCTUTYTOB 9KOHOMUYECKOM INTOOATU3aLUHN.
[no6anbHOE 060011IeCTBIEHNE YMCTBEHHOTO TPY/1a Y€JI0BEYECTBA HAYaI0Ch C Iep-
BBIX I11aTOB BHeIpeHUsT IHTepHET-TEeXHOIOTUN, KOTOPAst IIPETOCTaBIISIET BO3MOXK-
HOCTb KaXIIOMY BOCIIOTb30BAaThCS 000OIIECTBIEHHBIMI CPENCTBAMU TTPOU3BOI-
ctBa. B mporecce yrmyGnsiomnierocs 0000IIeCTBIEHNSI CPEICTB MTPON3BOICTRA,
pacIIMpsIIOIIMecs COLMaIbHbIE CETH OKa3bIBalOT OcIabsIIolee BO3AeiicTBIe Ha
YyacTHbIE MpaBa coOCTBeHHOCTH. Eciiu TexHomornu 6;10K4eiiH MO3BOJIST peabHO
MOAKJIIOUUTB K CUCTEME KOHTPOJIS U yNPaBIeHUsT TOCyaapCTBOM TOaBIsIOLIEe
YHCII0 aKTUBHBIX ITOJIb30BaTeNel, €CTh BO3MOXHOCTDH O0Y3IaTh allleTUTHI TII00aTb-
HBIX UTPOKOB, YPE30HUTH CHOPMUPOBAHHYIO MU MATPUILY, CO3aB Ha €€ MecTe
0OILECTBEHHBII MEXaHU3M YIPaBJIeHUsI OOIIECTBOM U 3TO OYIIET IIaBHBIM 001LIe-
CTBEHHBIM BHIOOPOM MUPOBOTO MaciuTaba.

KiroueBble coBa: MHCTUTYT, OJI0KYEHH, TpaHCHALIMOHAJIbHASI KOPIIOpALIUS,
TPaH3aKIIUOHHbBIE N3IEPXKKU.

MHCTUTYIMOHATEHO-COIIMOIOTUIECKOE HalTpaBJIeHUE PAaCCMaTpHUBaeT
SKOHOMMKY KaK CHCTEMY, TJe OTHOIIECHMS MEXIY XO3SMCTBYIOIIUMU
CYyOBeKTaMU CKJIAIBIBAIOTCS MO/ BIMSIHUEM 9KOHOMMWUYECKHMX M BHEIKO-
HOMHYECKHUX (DAKTOPOB, CPEIN KOTOPHIX UCKITIOYMTEILHYIO POJIb UTPAIOT
TEXHUKO-dKOHOMUYECKUE (akTOpbl. [TOHATHE «MHCTUTYT» TPaKTyeTCs
OYeHb HIMPOKO: U KaK roCyaapCTBO, KOPITOpAIus, TPOodCO03bl, U KaK
KOHKYPEHIINSI, MOHOITOJIUSI, HAJIOTH, ¥ KaK YCTOMYMBBIA 00pa3 MbIIILIe-
HUS, ¥ KaK Iopuandeckie HopMabl. [1penctaButenieit MHCTUTYIMOHAIBHOTO
HarpaB/ieHUsT OObEINHSIET XapaKTePHbIA TSI HUX METOMOJOTUIECKIA
MIPUHIIAIT: PaCHIMPUTEIbHAS TPAKTOBKA MTPEAMETa 9KOHOMUYIECKOM TEO-
pUH, TaK Ha3bIBAEMBI MEXIUCIUTUTMHAPHBIN TToaX0 . OOIIIei sIBIIsIeTCS
M TIpaKTUYeCcKasi peKOMEHIAIINSI: TpeOOBaHUE «COLUATBHOTO KOHTPOJIST»
HaJ pbiHOYHOM 3KoHOMUKOI (Coase, 1960).
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JlaHHOE TeYeHIEe 9KOHOMUYECKOI MBIC/IY BbIABUTAET Ha ITEPBBIii IIaH
(B OTJIMYME OT KJIACCUYECKOTO HAITpaBJICHMST) He TTPOLIECChI IIPOM3BOJICTBA
U oOpallieHus, a CUCTEMY 9KOHOMMYECKOI OpraHU3alluy U YIIpaBJIeHUs,
colaibHble, UICTOPUYECKUE aclieKThI. 1o MHEHUIO ITpecTaBuTe e TaH-
HOI1 LLIKOJIbI, 5KOHOMUKA SIBJISIET OO0 urpoBoe nosie. UToroswlii appext
«UTPBI» OMpPEAEISIeTCs CYIIEeCTBYIOIIMMMU Ha 3TOM I10JIe «IIpaBUJIaMU
WUTPbI», WM UHCTUTYTaMK. KoppeKTupys nx, MOXKHO BO3/IEiCTBOBATh Ha
MOBEICHUE «UTPOKOB» (KOTOPBIE CAMOCTOSITEIbHO TPUHUMAIOT 9KOHOMU -
yeckue perieHus ). CTereHb COBEPIISHCTBA pa3pabOTaHHbIX 00IIECTBOM
MpaBWJI UTPBI 00YCIOBJIMBAET YPOBEHbB IPOIBETAHUS MHANBUIAA, (DUPMBI
1 o01IeCTBa.

ITo nmpusHanuio naypeata Hobenesckoit npemun Ponanpaa Koysa
(R. Coase), «<HEOMHCTUTYLIMOHAIU3M — LIEJIBbII PSIIT CAMOCTOSITETbHBIX 1
JIOCTaTOYHO pa3pO3HEHHBIX WIMHUI HccienoBaHus». HazoBeM Hanboee
BaxKHbIE U3 HUX:
MpaBa COOCTBEHHOCTHU Y TPaH3aKIIMOHHBIC N3IEPXKKU;
MOJTUTIKOHOMMUSI U «OOILECTBEHHBIN BBIOOD»;
SKOHOMUYECKAsI POJIb UICOJIOTUH,
SKOHOMUYECKAsI UCTOPUSI;
«9KOHOMUYECKHUI1 YeJIOBEK»: palliOHAIbHOCTD 1 ITPOIIECC ITO3HAHMSI.
P. Koy3 BBeJ1 B9KOHOMUYECKYIO TEOPUIO HOBBII BUI M3IEPKEK — «HM3-
JEPKKH 110 CAETIKAM», WU TPaH3aKLMOHHbIE (transactional cost). Bor kak
OH CaM X OIpeAe/InI: UMEHHO XeJlaHhe n30exaTh N3IepKeK Ha OCyIle-
CTBJICHUSI CIEJIOK Yepe3 PhIHOK M MOXET OOBSICHUTD CYIIeCTBOBaHUE (PUPMbI
(Coase, 1960). BHyTpu rpMbI TpaHCAKIIUH SIBJISTIOTCS PE3YJIBTaTOM aIMHU -
HMCTPATUBHBIX peltieHuii. MTHbIMM cT0BaMU, TeTleph IJIaBHOM LIEJIbIO CYIIIe-
CTBOBaHMS (pMPMBbI OKa3bIBa€TCs HE TMTPOM3BOJACTBO WIIM MaKCUMU3AIIMsI
MPUOBLUIA, a MUHUMU3ALMS TPaH3aKIIMOHHBIX U3JEPXKeEK, T.€. U3IePKeK
Ha 3aKJIFOUEHME CIIETKHM, ITPEIIOKEHHAsI aBTOPOM CXeMa OIMChIBACT 3TOT
Mpoliiecc B MexXayHapogHoMm MaciuTade (cMm. Puc 1). 3mech MHOTOUMCIIEH-
Hbl€ MHCTUTYTHI B pa3HbIX CTpaHaX (hOPMUPYIOT PHIHOYHYIO CPEy — «IIpa-
BWJIa UTPbl», B KOTOPOI OM3HEC UIIET BapUaHThl U OCYILECTBISIET CBOU
TpaH3aKIMY ¢ HAMMEHBIIUMU 3aTpaTamMu. Takum oO6pa3oM, CBOeii Teope-
Moii P. Koy3 BbIIBIII MeXaHU3M 00pa30BaHUs PHIHKOB: PHIHOK 3apaboTaer,
KaK TOJIbKO OYIyT pa3rpaHUUYeHbI ITpaBa COOCTBEHHOCTH Y TIOSIBUTCSI BO3-
MOXHOCTb JIJIST 3aKJIFOUEHMST CIIEJIOK IT0 OOMEHY T10 B3aUMOITPUEMIIEMbIM
LIEHaM.

Teopembl P. Koy3a MOXHO SIpKO MPOMJLTIOCTPUPOBAThH MPOIIECCOM
CMEHBI Kypca 9KOHOMUYECKOro pa3BuTusi @paHIiuuy 1mocie modeabl Ha
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BoIbopax Ppancya Omnanga (Fr. Holland), cMenuBiIero npesuaeHTa
Huxkons Capkosu (N. Sarkozi). [1penBbibopHas nporpamma H. Capkosu
cTaBMJIa BO IJIaBY yIJla CTUMYJIMPOBaHKE MPOU3BOICTBA IO IBYM HaIlpaB-
JIEHMSIM: BO-TIEPBBIX, IPEA0CTaBICHNE O0JIBIINX BO3MOXHOCTEI pa3BEp-
TBIBAaHMST TIPOM3BOJICTBA ISl MAJIOTO U CPEIHEro OM3Heca MoCpeaCTBOM
OXMBJIEHHMSI BHYTPEHHETO CITPOCca, B OCOOCHHOCTH CITpoca HacesieHus. Bo-
BTOPBIX, UMEJIOCh B BUILy OCBOOOXKICHUE MTPEANPUHUMATENICH OT CJIOX-
HBIX U HeACHIEBBIX aIMUHUCTPATUBHBIX MPOLEIYD MPU YBOJIbHEHUU
paboYMX M CIYXKAIIKUX B ClIydae MageHust KOHBIOHKTYPBI, TEM CAMBIM CO-
31maBast JUIsl HUX CTUMYJT 0€3011aCHO YBEIMYMBATh YMCJICHHOCTD IIepcoHalIa
B nepuoabl mogbéma. Jlunep dpaniysckux couuanuctoB ®. OmiaHa B
npotuBoBec H. Capkosu obetian co3nath ajist Monoaexu 150 Teicsau «pa-
0GoYMX MeCT OyayIIero», huHaHCUpPyeMbIX Ha 75% rocynapctBoM. C obec-
MeYeHHBIX (GPaHILy30B ¥ KPYIHBIX penrpusituii @. OyiaHm HaMepeH ObLT
MOJIYYMTh AOTIOJTHUTEIBHO 15 MJIp/I. €BPO B roj] 3a CYET PE3KOTO MOBBIIIIE-
HUS MOJAOXOIHBIX HaloroB (Zvereva, 2014). CouunanbHas MoOJUTUKA
®. OtaHga yKiIaablBaeTCsl B TPAAUIIMOHHBIC KAHOHBI COIIUATUCTIYIEC-
KHX TeOpHUil mepepacrpeneneHus ooratctsa, u, ecau H. Capkosu npea-
Jlaraji pelierThl COKpaIlleHUsI U3IEPXKEeK MpeApuHUMAaTesIei B Iepro 9KO0-
HoMu4Yeckux TpynHocteit, ®. Ouranm Ha000POT, YBEJIMYMB HAJIOTW Ha
KPYIHBIE KOPIOPAIK, CO3IaJ IJIsl HUX TOTOTHUTEIbHBIC U3IePXKKU, CHU-
JKaloII1e UX KOHKYPEHTOCITOCOOHOCTD Ha PhIHKE.

NEO-INSTITUTIONAL THEORY OF TRANSACTIONAL COST
COUNTRY A COUNTRY B
Institutions Institutions

Tax Social | Democratic Bank
system system | | systema system

R /m'\’x I

gormation of gormation of

DEAL
COMPANY 1 on condition of reduction of COMPANY 2

transaction costs

Market
system

Labor unions

etc.

Puc.1. HeOl/IHCTl/lTyIII/IOHaJIbHaﬂ TEOPHUsS TPAHCAKIIMOHHBIX U3ICPKEK

HcTounuK: pa3paboTaHO aBTOPOM.
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HecMotpst Ha ycnelniHoe npeoaojieHne SKOHOMUYECKOro Kpu3uca
2008 roma mpu H. Capkosu, nuHamuka pocta BBIT npu ®@. Omrange
ocTajlaCh HU3KOM, B OTJIMYKME OT AMHAMUKH pocTa 0€3paboTHUIIbI, YTO ITPO-
WILTIOCTpUpoBaHo Ha Puc. 2 u 3.

FRANCE GDP ANNUAL GROWTH RATE
4

HE_H UHHHHHHHHHHH HHHHHHHHHHHHHHHHHHHH:

-2

2008 2010 2012 2014 2016 2018

SOURCE: TRADINGECONOMICS.COM | INSEE, FRANCE

Puc. 2. Ilunamuka pocra BBII ®@pannun

HUcrounuk: Trading Economics, 2019a.

FRANCE LONG TERM UNEMPLOYMENT RATE
4.5

3.5

2.5

2
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SOURCE: TRADINGECONOMICS.COM. | INSEE. FRANCE

Puc. 3. IlnnaMuKa pocTa 10JroBpeMeHHoii 0e3padoTunpl Bo Opanmmm

HMcrounnk: Trading Economics, 2019b.

Hossrit ipe3naeHT DMMaH03116 MakpoH (E. Macron) B CTpeMIICHIT
YIOBJIETBOPUTD U MPABbIX, U JIEBBIX PUCKYET MPOAOKUTH MMOJUTUKY CBOETO
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npeaiiectBeHHrka @. Omtanga. . MakpoH B3sUICS COKpAILaTh rOCy-
JapCTBEHHbIE PACXObI U HAJIOTOBYIO HATPY3KY [1J1s1 OM3HECa, OMHOBPEMEHHO
3aMyCTUB IE€CSTKU MUJUTMAPIOB OIOMIKETHBIX CPEICTB B aHTUKPU3HUCHbIE
nporpaMMBbI. Takre B3anMOMCKITIOYAIOIIEe MePhI CITPOBOLIMPOBAIM 3a0a-
CTOBKM, Ha yauibl [Tapuka BBIIUIMA TOJIIBLI TOCCIYXKAIIKMX, 3a0aCTOBAIM
JKeJIE3HONOPOKHUKM, MUJIOTHI MAaCCaXKUPCKUX aBUaJlaliHEpOB, 3aTsTVBa-
FOTCSI TTIEPETOBOPHI € ITPO(COI03aMU, pACKPYIMBAETCS ITPOTECTHOE IBIKEHIE
«CKEJITHIX XXUJIETOB». TpaHCaKIIMOHHBIE U3IePXKKI OCTAIOTCS BEHICOKUMU,
1 9KOHOMUKA PpaHLUKMK ITOYTU HE PACTET, HO PacTeT rocydapCTBEHHbII
JIOJIT, cocTaBJsTIonnii yxxe 97 % ot BBII, uto gaxke Bbile, yeM y Bcero EC.

Tabnuua 1
CpaBHeHue JierkocTu Beaenus ousneca B EC u
B HEKOTOPBIX OTAEJIbHBIX CTPAHAX

MecrTo B peiiTiHre

Crpana wim O0mee Hajgorosoe MecTo B peiiTunre
JIETKOCTH BEIEHUS
rpynna ctpan  Opems, % ot npudbLIM B 10 yIjiaTe HAJIOTOB
H3HeCa

EC 40.6 — —
DpaHuus 62.2 31 54
IBeuns 49.9 10 27
CoenviHeHHbIE

ItaTer AMepUKI 438 6 42
Benukobpuranus 30.7 7 23
IIBeiiuapust 28.8 33 19

Hcrounuk: cocrasieHo aBropom o World Bank, 2018.

ITo maHHBIM, TIpeacTaBieHHBIM B Tadnuie 1, Bo ®paHuum ogHa U3
CaMBIX BBICOKMX HAJIOTOBBIX HArpy30K Ha MpHUOBLTH Kopropamnuii B EC
(62.2%) — Boi111e, yeM B cpeaHeM 1o EC (40.6%), 4To OCI0XHSIET OU3HEC,
nostomy @paHIIMs HAXOAUTCS B PEUTUHTE JISTKOCTHU BeIeHUST OM3Heca Ha
31 mecte cpeau 190 sKOHOMUK MUpa, a Mo JETKOCTU yIUIaThl HAJIOTOB —
Ha 54 mecrTe.

JeiicTBUTETEHO, TOCYIAapCTBO ITOJDKHO HEUTPaln30BaTh MPOOIEMEI
PBIHKA, HO TIOPOIT MOKET BHECTH HeMaJIbie M3bSHBL. B 3T0i1 CBSI31 MOXKHO
npuBecTU NMpumep JIaTBUU, KOTaa poCcT TpaH3aKIMOHHbBIX U3IEePKEK BbI-
HyXIaeT OM3HeC YXOIUTh B TEHEBYI0 9KOHOMUKY. Hampumep, KoinyecTBo
3aHSTBIX HA MUKPO- 1 MajIbIX peanpusaTusx Jlatsuu pocio 1o 2014 roxaa,
10CJIe Yero HEMHOTO CHU3MIOCh: B 2016 romy 6b110 3aHATO 468.6 THIC. Ye-
soBek (B 2012 romy — 453.8 THIC.), Ha OCTaJIbHBIX TIPEATPUITUIX — 238.3
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ThIC. (B 2012 romy 217.5 teic.) (Pavuk, 2017). ITpu 5TOM MUKpPO- ¥ MaJjibie
MIPENTIPUSTHS TIATHIIN B O101keT cTpaHbl 40% Bcex HastoroB (cM. Ta61. 2).

Tabmmiia 2
KosinuecTBo 3aHATHIX HA MMKPO- M MAJIbIX NpeanpuATHsx Jlarsum,
ThIC. YeJl.
Tonwpt Mukpo- u MaJjible npenpuATHs JIpyrue npeanpustus
2012 453.8 217.5
2013 470.8 229.7
2014 471.2 232.1
2015 468.7 236.0
2016 468.6 238.3

Ucrounuk: Lursoft, 2017.

Hcronb30BaTh BO3MOXKHOCTH TTOJTYICHHS OJ1ar OT Hajlora ¢ MHUKpPO-
npeanpusatus (HMIT) moxenamm 6omee 90 THIC. MpeaNIpUSITHA, OTHAKO
OoJree TTOJIOBUHEI M3 HUX MOTepstd 3TOT cratyc. 1o maHAbM Ciy:KObI
TOCIIOXOMIOB, B 3TOM CTaTyce B TEKyIIeM roay padoTator 43 922 mpenmnpusi-
THSI, a TTIOTEPSIIN €0 3a MPOUUILIi rox 46 026 npennpusatuii. MHEHNS O
MPUYMHAX 3TOTO pacxoadTcs: ogHU curTatoT, yTo HMIT uzHayanbHO ObLI
BBEIICH KaK CBO€0OPa3HBIN HAJIOTOBEIM oddirop, apyrue —uro HMIT man
BO3MOXKHOCTb JIFOISIM HadaTh CBO1 OM3HecC B JIaTBUM 1 He ye3KaTh Ha 3a-
pabOTKM 3a TPaHMILY.

Pexxuim HMIT 6511 BBenieH 1 cenTssops 2010 roga, 1 ¢ TeX op ero Iia-
TEJBIINKN TIePEKMIN pa3Hble BpeMeHa — ITOBBIIICHNE CTaBOK HaJora,
YMEHBIIICHHE TTIOTOJIKA 000pOTa, TIJIaHBl BBECTM MUHUMAJIBHBIN TIIATEX
COLIMATLHOTO CTPaXOBaHUS 3a KaXIOro pabOTHMKA U Ap. MHOTHE TIpeI-
MIPUSTHS, TTOPadOTaB B 3TOM peKMMeE, TIOHSITN, YTO OH IJISI X OM3Heca He
MOAXOMUT, U CPABHUTEIBHO 00J1b110# (53%) yaeabHbII BEC yTPATUBIIMX
craryc miarenpinrka HMIT moarBepkmaet 3Ty TeHAeHIIMIO. CHavaja mpei-
I10JIaTaI0Ch IUIATUTH COIMATBLHBIN HAJIOT Ha KaXKI0TO PaOOTHUKA, a TIOTOM
IIPEITOXIIIN aJTbTEePHATUBY — ITOBHIIIICHIE CTABKM HAJIOTa HA MUKPOIIPEI-
npustusi ¢ 9% 1o 15%. 15% — 310 yXe mopor mjis pexKruMa, KOTOPbIiA B
IIPUHITATIC MOXKET CYUTAThCS TIBTOTHBIM. Ho 1 310 ettie He Bce. HoBast Hajto-
roBast pechopMa CHMU3MIIA IIOPOT 000POTA TS TeX MPEAIIPUSITUIA, KOTOPBIE
XOTAT IJIATUTh MUKpOHaJoT, co 100 TeicsTd eBpo B rox 10 40 THICSY €BpO.

Poct skxoHOMMKM TOKEH OBUT YMEHBIIUTD YACIbHBIA BEC «Ceporo»
cekTopa, Ho B JIaTBUM IPOM3OIIIO 00OpaTHOE — TeHEeBask SKOHOMMKA B
IIPOIIUIOM TOY YBEJIMIMIIACH, JaKe HECMOTPSI Ha OOIITNIT SKOHOMIUIECKII
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noabeM. MHIeKC TeHeBOM 9KOHOMUKM, COCTaBJICHHBIN UCCISI0BATEISIMU
Puxckoil sakoHOMMUeCcKO# BbIciIei Kombl (SSE Riga), cCBUIETELCTBYET
0 TOM, YTO T€HeBasl 5KOHOMMUKaA pocJia Takxke B JIUTBe 1 DCTOHUU, TIpU
3TOM Jaxe OoJiee ObICTPBIMU TeMITaMU, HO B JIaTBUY ee yIeIbHbBII BeC ObLT
caMbIM GOTBIIM — 22% OT BHYTPEHHETO BAIOBOTO MpoayKTa (Sauka, Putnins,
2018). Xorst BBII Beipoc Ha 4.5% 110 cpaBHeHUIO ¢ 2016 rogom, a COBO-
KYITHBII TPUPOCT aAMUHUCTPUPYeMbIX CITy>kK001i TOCy1apCTBEHHBIX TOXO-
JIOB OIO/DKETHBIX TIOCTYIUICHUI yBemnmuuics Ha 7.7 %, TeHeBasi 5)KOHOMMKA
B JlaTBuM paspacraercs. Ee poct, a He yMeHbIlIeHUEe B CUTyalluu, KOraa
HaO0JII0/1aeTCs TObeM SKOHOMUKU U YBEJIMYEHUE OOIIUX JTOXOIOB, SIBJISI-
€TCsl TPEBOXKHBIM Mpu3HakoM (Sauka, Putnins, 2018). [1aBHO#l nmpuyu-
HOM MPOMCXO/ISIIET0 aBTOPbI UCCIISTOBAHMS CYMTAIOT BIMSHIE BHEIITHUX
MHCTUTYTOB Ha OM3HEC, CPeI KOTOPBIX: HEOMPEASIEHHOCTD ITOJTUTHUYIEC-
KX TIPOLIECCOB, aIMMHUCTPUPOBAHNE HAJIOTOB Y HAJIOTOBBIE CTaBKMU.

HenpopaboTtaHHble, HeCyIIME MOJUTUICCKYIO, a HE SKOHOMUYECKYIO
Harpy3Kky peopMbl CO31aI0T AOTOJTHUTEIbHbIC TPAH3aKIIMOHHBIE U3eP-
KK Ha OM3HeC, MMO3TOMY HEOOXOAMMO CO3IaHUE CUCTEMbI, TO3BOJISIIO-
1l B 00JIbIIEl MEpe KOHTPOJIMPOBATh OI0pOKpaTUIeCKuii arapar. B pa-
0oTax aMepUKaHCKOTO SKOHOMMCTa, JaypeaTa HoGeneBckoii mpemMun
IIxxona brrokeHena (J. Buchanan) pazpabaTbiBacTCs TIOJOXKEHNE O TOM,
YTO, CO3[aBasl yTeM yJacTHsI B CCTEME TTOJIMTUYECKUX BIOOPOB OpraHbl
3aKOHOJATeJIbHOI BJIaCTH, HaceJleHue (OpMUPYET HE TOJIBKO COBOKYII-
HOCTh (PYHKIIMOHUPYIOIIUX MHCTUTYTOB rocymapcta. OqHOBpEMEHHO
CBOMM pellIleHUeM U301 paTeTi CO3MatoT U cucTeMy Gropokpatin (Bjukenen,
1997). Ix. brlokeHEeH UCXOAUT M3 TOTO, YTO JItoOasl rocyaapcTBEHHas
CTPYKTypa HEM3MEHHO 003aBOAMTCS U KPYTOM COOCTBEHHBIX MHTEPECOB,
KOTOpBIE MaJIeKO He BCeria COBITanaloT C MHTepecamu obiectsa. MHcTH-
TYT O10pOKpaTUM (Kak 0000IIeHHOE MTOHATUE BHYTPEHHUX UHTEPECOB T'0-
CyIapCTBEHHOTO afrapaTa) 00CIy>KMBaeT, B IIEPBYIO 0Uepeb, IO MHEHUIO
JIx. BrlokeHeHa, MHTepeChl pa3IMUHbBIX JIIEJTOHOB 3aKOHOAATEILHON 1
rcnoaHuTeIbHOM BiacTh (Bjukenen, 1997).

[1aBHBIN UTOT aHANIMTHYECKOTO Toaxoaa Jxk. bplokeHeHa cOCTOMT,
MoxXanyi, B ciaenytoieM. Jlesast BBIOOP B MOJb3Y TE€X MU MHBIX TOJTUTUKOB
(ayepes HUX — U MPEICTaBUTENICH UCTIOJTHUTEILHOM BJIACTH ), HACEJICHHE
JIOJDKHO TIOHMMATh TOT pa3pbIB, KOTOPBIiA CYIIECTBYET MEXIYy MHTEpecaMu
Pa3IMYHBIX CJIOEB HAaceJIeHUs U UHAUBUAYAIbHBIMUA MHTEpEecaMu 1000t
MOJUTUYECKOH (ToCcyIapCTBEHHOM ) TMUHOCTU. OOLLECTBY ClIeIyeT TaKKe
YMETh BUIETh UCTUHY: JUISI IIOJYICHUS OIS PKKU CO CTOPOHBI M30Mpa-
TeJIeil IOJIUTUYECKUI IeITeIb CTPEMUTCST 00ECTICUUTh T€ CYMMBI Pacxo-
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JIOB 13 TOCYIapCTBEHHOTO OI0KeTa, KOTOPHIE ITOMOTYT €ro UMHIXKY. [To-
CKOJIBKY 3TO JIeJIal0T IPAKTUIECKU BCE IMTOJTUTUKH, TO OMTACHOCTh (hMHAH-
COBBIX TITepepacxoaoB — Hanulo. OCyllecTBIIsISI Yepes3 MapJaaMeHT naBie-
HME Ha MUHUCTEPCTBO (hMHAHCOB (ITyTeM TpeOOBaHMsI COOTBETCTBYIOIIMX
PacxXoIoB), MOJIMTHK HEU30EXKHO IMOACTErMBaeT MHMIISIINIO B 9KOHOMUKE
cTpaHbl. JIorMuecKuM mocCIeICTBUEM 3TOI0 CTAHOBUTCSI HEOOXOIUMOCTh
YKECTOUYEHHUSI TOCYIapCTBOM MEp PEeTYJIMPOBAaHUSI U KOHTPOJISI Hafl 9KO-
HoMMKOM. KOHEeUHBIIA UTOT, TAKMM 00pa30M, BeIpaXkaeTcsl B JaIbHEHIIIEM
pocTe GI0pOKPaTUIECKUX METOOB yripaBieHust (Bjukenen, 1997).
AKXTyaJIbHbBII BOIIPOC B 9TOM CBSI3U CTOUT B 00J1aCTU TOHUMAaHMsI TAKOM
MPOOJIEMBI, KaK IPOIECCHI COLMATNU3AMK 1 TiIobann3anun. 2Kak Attanu
(Zh. Attali) aBTopcTBO TepMHHA «JIOOaIM3aLMsI» pucBanBaeT Kapiy
Mapkcy (K. Marx) (Attali, 2008). OnHako psia aBTOPOB J0Ka3aju, YyTo
K. Mapkc nuuiet B pa3InyHbIX CBOMX pabOTax He O «IJIobaau3aluu», a o
TEHICHLIMSIX Pa3BUTHS KallMTajla, O BO3MOXHOM 3aBepIICHUHM Mpolecca
dopMupoBaHusg MupoBoro peiHka (Shakhbanov, Mutalimov, 2016).
[1o6anu3anyo MOXHO MPEACTaBUTh M KaK IPOIecC, M KaK HOBYIO
MOJTUTIKOHOMUYECKYIO MIIEOJIOTHIO, M KaK 3Tall pa3BUTHUS YETOBEUECKOM
LIMBWIM3AIMU, ¥ KaK CTaIUI0 UICTOPUYECKOM TMHAMUKM, U KaK COBPEMEH-
HBII 3Tan MHTepHALMOHAIU3alUU SKOHOMUKU. [T1obanu3aius — 370, B
TIEPBYIO OYepe/ib, SKOHOMUUECKHUI ITPOLIECC CO3MAHMS U PACIITUPEHIS PhIH-
KOB TOBapoB U yciyT, peryinupyemMbix MB®, MB, BTO, ELIB, ®PC ¢ nesnbio
obecnevyeHus ceepxnpuobuin THK (TpaHcHaLMOHAIBHBIX KOpIIOpaluii)
B MUpPE OrpaHUYEHHBIX PECYPCOB U YMEHBIIAIOIINX POJIb TOCYIapCcTBa B
PeryJIMpoBaHUM HalIMOHATbHBIX PHIHKOB, YTO MbI CEI'OJIHS HA0II01aeM Ha
MpYMepe KOHKPETHOTO PETyJIMPOBaHMs JIATBUMCKOM HALIMOHAIBHOM (PrHAH-
COBOI1 CCTEMbI BHEIITHUM PETYJISITOPOM, a B IJI00aJTbHOM MaciiTadbe — Ha-
CTOMYUBBIMM TTOIBITKAMHU 3aKJIIOYUTh TPaHCHAIIMOHAJIBbHBIE JOTOBOpa
mexny EC u CIIA, roe peryastuBHble GyHKUMU, 3aBucsiue oT THK,
MpearnojaraeTcs yIpeauTh HaJ HallMoHaabHbIMU. Tak, aypeat HoGeneB-
CKOI TipeMuu 1o 3KoHoMmuKe Jxko3ed Crurmui (]. Stiglitz) BUIUT OMHOI
U3 Lesieil Tobann3almmy ocjiabieHrue TIePeroBOPHON CHIIBI TPYIASAIIAXCS
(Stiglitz, 2017). Kopriopaiuu XOTsT MOJIYYUTh IOCTYII K 60JIee AEIIeBOMY
Tpyy J1oObIM yTeM. «[Toyemy, HarpuMep, pa3BUTHIC CTPaHbI OTKA3aJIMCh
OT OJTHOTO M3 CBOMX CaMbIX BaXKHBIX ITPEUMYIIECTB — MPUHIIUIIA BEPXO-
BEHCTBa 3aKOHa? B GOJIBLIIIMHCTBO HOBBIX TOPTOBBIX COTJIAIIIEHUI BKITIOYA-
I0TCSI TIOJIOXKEHUS, KOTOPBIE IPEIOCTaBISAI0T MHOCTPAHHBIM MHBECTOPAM
Ooublile TIpaB, yeM nMmetoT uuBectopsl B CIIIA. Hanpumep, oHu nmojryyarot
KOMIIEHCALINIO, €CJIU BJIACTU MIPUHUMAIOT HOPMbI PETYJIMPOBAHUS, CHU-
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JKaroIIre pa3Mep X IIPUOBLICH, IIPY 3TOM He BaXKHO, HACKOJIBKO HE00X0-
JTMBIM SIBJISIETCS 3TO PETYJIMPOBaHUE, U HACKOIBKO BEJIUK yIlepo, KOTO-
PBI HAHOCSIT JTaHHBIE KOPIIOPALMK 0e3 TAKOTO peryIMupoBaHus» (Stiglitz,
2017). JIerko cebe mpeIcTaBUTh, UTO IIPOM30MIIET, eCIT KaKOe-TH00 TOCy-
JIApCTBO, CBSI3aHHOE IMOJOOHBIMU JOTOBOPAMM, ITOMBITACTCS YIYJIINUTh
COLIMAJIbHBIE YCIIOBUS CBOUX TPYIALIMXCS U KaKWe eMy IPUIETCS BbIILIa-
YyBaTh KOMIIEHCALIMU KopropalysM. BosHuKaeT mpoTuBopeune, Koraa
CHIKCHME TPaH3aKIIMOHHBIX U3IepsKeK I KOPIIOpaILnii, C OTHOU CTO-
POHBI, MOKET peajTbHO OCTIOXKHUTD ITOJIOXKEHIE HACCICHUS B TEX CTPaHaX,
rlie ONepUpyIoT KOPHopalru, CIIOCOOHbBIE MTPaKTUUYECKHU, Ha 3aKOHOAa-
TeJIbHOM YPOBHE MaHUIMYJIMPOBATh MPaBUTEIbCTBAMU ITUX CTPaH.

Ecau roBopHTh 0 TIpoliecce 0000IIeCTBICHUS MIN COITMATN3AINT, TO
HaJI0 Ha4aTh C TOTO, YTO OCHOBHOE IIPOTUBOPEUNE KAITUTATUCTUICCKOTO
crioco0a IMPOU3BOICTBA — 3TO «ITPOTUBOPEUME MEXKITY OOIIIECTBEHHbBIM ITPO-
M3BOJCTBOM U KalTUTAIMCTUIECKUM ITprcBOeHUeM». [IpousBoncTBo cTa-
HOBUTCS Bce 00J1ee KPYITHBIM, KOHIICHTPpUPOBAHHBIM, OOIIICCTBEHHBIM, a
COOCTBEHHOCTB M IIPHCBOCHUE PE3YIBTATOB X03SICTBEHHO IEITCIbHOCTH
ocTaroTcs YaCTHBIMU. [10 MHEHMIO KJTaCCUKOB MapKcu3ma, o0pa3oBaHUE
aKIIMOHEPHBIX OOIIECTB 00eCHeUnIO KOJOCCaATbHOE pACIIMPEHE MacCIl-
TabOB MPOM3BOJACTBA M BOZHUKHOBCHME TIPEATIPUSITUN, KOTOPHIC OBLIN
HEBO3MOXKHBI UISI OTIEIBHOTO KallnTala, U B KOHIIE KOHIIOB IIPHUIAIO
aKIIMOHEPHOMY KaluTaay HeMoCpeICTBEHHO (hopMy OOIIIECTBEHHOTO Ka-
MuTaja B MPOTUBOIIOI0KHOCTb YaCTHOMY KauTaly. To, B CBOIO OUepe/ib,
peBpaTiIo GYHKIIMOHUPYIOIIETO KAITUTAINCTA B YIIPABJISIONIETO, pac-
TIOPSIKAIOIIETOCS Yy>KUMU KalliTaJlaMH, a COOCTBCHHMKOB KaIllTajaa — B
YUCThIX COOCTBEHHUKOB, YUCTBIX IEHEXKHBIX KanuTanaucToB. Ho eciu pac-
CMaTpUBaTh 3Ty MPOOJIEMY C TOUKHU 3pEHUSI COBPEMEHHOT'O HEOMHCTUTY-
IMOHAJIM3Ma, TO OHA CTAHOBHUTCS ImMpe. B aKoHOMUKE MH(MOPMAIINOH-
HBIX TEXHOJIOTUI TIpaBa COOCTBEHHOCTH YaCTO Pa3MbIThI M3-3a MOCTYITHO-
CTU KOHTEHTa B MUPOBBIX CETSIX. 3eCh, B YaCTHOCTU, KPOETCSl OJHA U3
TMPUYHH «pa3aeSIeHUs ITOJTHOMOYMI» MEXKIy COOCTBEHHUKOM U YITPaBJIsI-
FOIIIM B COBPEMEHHBIX KOPITOPALUSX. AKITMOHEPBI KPYITHBIX (DUPM caMu
MPaKTUIECKN HUKOTIA He YIaCTBYIOT B OIIEpaTUBHOM YIIPaBJICHNH, ICiIC-
TUpYys 9Ty GYHKIMIO ITpodecCuoHalIbHBIM MeHemkepaM. C TOUKU 3peHUST
KayecTBa YIpaBJIeHUs] 3TO pallMOHAIbHO, MOCKOJIbKY KPYI CYOBbEKTOB,
HaJleJICHHBIX 3HAUYNTEIbHBIM KaIIMTAJIOM ¥ OMHOBPEMEHHO MEHEIKepC-
KIM TaJJaHTOM, B€CbMa OrpaHNYeH. DKOHOMUKE TpeOyeTcs Topasno 00Ib-
11Ie YIIpaBJeHIIEB, CIIOCOOHBIX TPUHUMATh PEIICHMSI.
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TeM caMbIM MpU TTOMOIIM MHCTUTYTA YaCTHOM COOCTBEHHOCTHU peJi-
KUe PeCcypChbl aBTOMAaTUYECKH TIEPETEKAIOT B PYKU TeX CyObEKTOB, KOTOPhIE
MOTI'YT M3BJIeYb M3 HUX MAaKCUMYyM BBITOJbI. TaKUM 00pa3oM OOILIEeCTBO
peniaet podaeMy aCUMMETPUYHOTO pacrpeaeeHus MHGOpMaIIu: BCeit
MOJTHOTOI HEOOXOAMMBIX TaHHBIX 00J1a1aeT TOJHKO PHIHOK B LIEJIOM U HE
00J1aaeT HUKTO B OTIEIBHOCTHU. B 9TOM 3aKitouaeTcst 6€3yCIOBHOE U HEO-
CIIOPUMOE ITPEUMYILECTBO PHIHOYHOI 9KOHOMMKY HaJl APYTUMU U3BECT-
HBIMM 9KOHOMMYECKMMHM crucTeMamu. OIHAaKO 1 3Ta cCucTeMa He 0e3yI-
pedHa.

Kaxk 3ametun P. Koys, uneanbHoe cocTosiHuE, TP KOTOPOM BCE pe-
CypCHI MoNanaT B pyKu 3(PHEKTUBHBIX COOCTBEHHUKOB, JTOCTUTACTCS
JIMIIB ITPU YCIIOBUU HYJIEBBIX TPAaH3aKIIMOHHBIX M3IepXKKax. Jaxke He3Ha-
YUTEIbHOE «TPEHHE» CIIOCOOHO 3aMeUTUTh MPOLIECC PallMOHAIbLHOTO
repepacnpeaesieHus: coocTBeHHOCTH. YacTo peakue pecypchl MOTYT Ha-
JIOJITO OCTAaBaThCs B PyKaX PACTOYUTEIbHBIX CYOBEKTOB. Pe3ybraToM siBJIsi-
€TCSI UBMEHEHME CTPYKTYPhI ITPOM3BOICTBA M YMEHbIIIEHHE 00beMa IPOo-
MU3BOIMMBIX OJIar.

Tem He MeHee, HY OITH MEXaHM3M PETyIMPOBaHUS He SIBJISIETCSI COBEP-
IIEHHBIM. MeTOoIbl, C TTIOMOIIBIO KOTOPHIX TOCYIapCTBO «OTJIaBIMBACT»
HapyILIXTeNIei 3aKOHOIATeIbCTBA, 00J1a1al0T ONpeAe/IEHHBIMU OpeIamMu.
OTclozia clieiyeT, YTO Ha IPaKTUIECKOM YPOBHE J11000€ IPaBo COOCTBEH-
HOCTH TTPOOJIEMAaTUYHO — B peajIbHOI 9KOHOMUKE OHO HE MOXKET OBITH C
HCUYEPIIBIBAIOIIEH TTOJTHOTOM OIpeIe/ICeHO U C a0COIIOTHOM HAIesKHOCThIO
3allMIIEHO.

CJIOXMIJIOCH INIABHOE TTPOTUBOPEYME COBPEMEHHOIO OOIIIECTBA — 3TO
HapacTalolre BO3MOXHOCTH COLIMAIBHOTO, OECILIATHOTO IMPOM3BOACTBA
TOBApOB ¥ CUCTEMOI KOPITOpaLvii, 0AHKOB 1 IIPABUTEJIBCTB, TILITAIOIIXCS
yaepXarb Bi1acTh 1 iHMopMaiiuio. [1o MHEHHIO aHIIMIICKOTO 5 KOHOMUCTA
Konuna Kpayya (C. Crouch): «Bo3HuKIIas B pe3yJIbraTe MOAEIb — MOLIL -
Hble KOPIOpaliKi, OTHOCUTEIbHO CIa0ble ITPaBUTEILCTBA U ITaCCUBHBIE
rpaxxaaHe — COOTBETCTBYET HapOXKAarolIecsl MaTpUlle BAACTHBIX OTHO-
LIEHUI B HEOIMOepabHbIX 001ecTBax» (Crouch, 2016). «Marpuua» cro-
COOCTBYET OMIAaCHOMY IE€PEIICTEHUIO MOTUTUIECKON U 9KOHOMMYECKOM
BJIACTH, YTO BEET K YIJIYOJISIONIEMYCSl HEpaBEHCTBY C TOUKU 3PEHUSI pac-
npeaeseHus BjaacT u 6arococtosinus. K. Kpayu, anHanusupyst nesitesib-
HOCTh «Tpoitk» — MB®, EIIB, Bb, o6paTui BHMMaH1e Ha TO, 4TO MPU
COCTaBJICHUU PEUTUHTOB HAMBBICILIME OLIEHKW 3TU OpraHU3ally BbICTaB-
JISTIOT CTpaHaM, B KOTOPBIX HET PO COI030B, HE YCTAHOBJIEH pa3Mep MU-
HUMaJIbHOM 3apabOTHOI IJIaThl, OTCYTCTBYET 3alllMTa OT HECIIpaBeLIv-
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BBIX YBOJIbHEHUI. A B Tiepuoa okazaHus nomoinu Ipeuuu B 2012 roay,
«TpOiiKa» IIaBHOe BHUMAHME COCPEIOTOYMIA Ha BO3MOXKHOCTSIX ITp1Ba-
THU3AIIUU CaMBIX «JJAKOMBIX» YacTell Tpe4eCcKOil 5KOHOMMKHU — TPAHCIIOPTa
M DHEPreTUKHU, He TIPOSIBUB HU MaJIeiIliero nHrepeca K MOAepHU3alMU
Ipyrux orpaciei skoHoMuku Ipenun (Crouch, 2016).

ITo MHeHMIO aBTOpa, NpeAOTBpallleHNe BJIACTU HapoXAaloleics
«MaTPULbI», KOTOPYIO GOPMUPYIOT HAAHALIMOHAJbHBIE CTPYKTYPbI B MH-
Tepecax TpaHCHAIMOHAJbHBIX MOHOITOJIMI, BO3MOXHO TOJIBKO B CJIydae
repepactaHusl Ipoliecca r1obaau3aly B Ipolecc 0000IIECTBICHMUS.
WsBectHbIil anmmmiickuit unocod Teppu Urnton (T. Eagleton) ytBep-
JKJIAeT, YTO KaluTaIu3M He CITOCOOeH co3aaTh Oyayliee, KOTOpoe He SIB-
JsT0Ch OB Boctipon3BeneHueM Hacrosiero (Eagleton, 2017). «Tonbko
MPOJIEMOHCTPUPOBAB CITOCOOHOCTh BHIPBAThCSI 32 CBOM COOCTBEHHBIE rpa-
HUIIBI 1 HaYaTh COBEPIIEHHO HOBOE, CHCTEMa MOTJIa Obl TOKOHYUTH CO
CBOMM HBIHEIIHUM cocTosiHueM» (Eagleton, 2017).

IobanbHOE 000011IeCTBIEHNE YMCTBEHHOTO TPy/la UeJIoBeUYeCcTBa Haya-
JIOCh C TIEpBBIX IIaroB MHTepHEeTa — TeXHOJIOTUH, KOTOPasl IIPEI0CTaBISICT
BO3MOXKHOCTh KaXkIOMY BOCIIOJIb30BaThCsl 0000IIECTBICHHBIMU CPEICTBAMU
npousBoacTBa. KopeHHOI ITpo01eMoii IT0Ka 0CTaeTCs SI3bIKOBOI Oaphep.
B 2015 roay 6oee nmoioBuHbI (53.4%) Bcex cailTOB ObUIM HaIllMCaHbI Ha
aHIIMIACKOM s13biKe. Ha 107110 clieayommx mo momyasipHOCTU SI3bIKOB
MHTEpHEeTa, HEMELIKOTO M PYCCKOTO, ITPUXOIUIOCH 4y Th Oosiee 6% Ha Kax-
neiit (W3Techs, 2019a). TToutn yeTBepTh BCEX MOJIb30BATENCH HHTEPHETA
TFOBOPUT Ha MaHIapUHCKOM AuajieKTe KuTaiickoro si3bika (W3Techs,
2019b). B ToM ke rofy 1o pa3JIuyHbIM OLICHKaM KOJUYECTBO 1O0OPOBOJIb-
HBIX TTIEPEBOJYMKOB B MUPE COCTABJISIO OT 2 10 4 MUJUIMOHOB YeJIOBEK.
YT0OBI TOMOYB IPEOIOJIETh SI3LIKOBBII Oaphep, MOSIBIISIOTCS YMHBIE I1J1aT-
dbopmbl Tia Duolingo, 3anyimeHHoii B uioHe 2012 roma. Eciiu B iepBbIit
roJl TaM 3aperucTprpoBaioch 300 THICSY YeIOBEK, TO Yepe3 TPU rojaa ux
OBLIO y2Ke 25 MIWITMOHOB, M3yJyarolux 13 s3b1koB. Eciu 311 nosab3oBarenu
OT HavaJIbHBIX CTYIIEHE! BIaeHUs SI3bIKOM MePelayT K BBICIIUM YPOB-
HSIM, OHU CMOTYT Pa3pylIUTh HEIIPEOHIOIMMBIE SI3bIKOBBIE Oapbephbl MH-
TepHeTa. Eie oguH MacmTaOHBIN pyOexk — aHaju3 HayuHbIX JaHHBIX.
OrpoMHBIif MACCHB JaHHBIX, OXKUIAIOIINX O0Pa0OTKH, PACTET HE T10 JTHSIM,
a 1o yacaM. Ha momoIip MpUXOINT «TpaxkaaHcKash HayKa». MUUTHOHBI
JTOOPOBOJIBLIEB PETMCTPUPYIOTCS M pabOTalOT Ha TaKMX OOIIECTBEHHBIX
matdopmMax, Kak Zooniverse, Planet Four, Chimp & See, OldWeather.
Tak, mnatdopma Ancient Lives o0benuHsieT paHaToB apxeosnoruu, Higgs
Hunters npuriaiiaet Bcex XeJalolmux K 00paboTKe TaHHBIX, ITOJTyYeH-
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HbIX Ha boiblioM aHapoHHOM KoJitaliaepe. Kak oTMeualoT ucciiegonare-
JI, TpakIaHCKas HayKa 3HaYMTEIbHO MOBBIIIAeT 3(D(HEKTUBHOCTD CAMBIX
Pa3HBIX OTpacieil TpaIUIIMOHHOM HAYKHU 1 Y>Ke 1ajla OTBET Ha HEKOTOPhIE
BOIIPOCHI, Ha pellleHe KOTOPhIX YUCHBIE Jaxke W He Haaesiich. B mpo-
Lecce yrayosioleiics colaiu3auuy CpeacTB MPOU3BOACTBA, KAKOBLIM
SIBJISIETCST M HayKa, PacIIvPSIIONIAECs COLIMaIbHbIE CETH OKa3bIBalOT OC-
JTabJsTroniee BO3JACMCTBUE HA YaCTHBIE MpaBa COOCTBEHHOCTH, Jejast UX
Bce OoJiee o01ecTBEeHHBbIMU. [TT00anu3aiys U couranu3auus uayT psSaoM
U JaXKe MPOLECChl COLMAIM3aLU ONepeXkaloT 9KOHOMUYECKYIO I100aTu-
3aluio. PazpaboTunuku peTuHra riodaaiu3alunn U3 MBEHIapCKOTro UH-
ctutyta KOF eXXeroaHo roToBsIT MHAEKC rodaln3alunn, OCHOBAaHHBIM Ha
42 VHIVMBUAYAJTbHBIX [IEPEMEHHBIX, KOTOPBIE arpeTUPYIOTCSI IO MSITH Cy0-
M3MepeHUsIM (Toprosasi, pMHaHCOBas, MEKJIMIHOCTHAs!, THHOPMAaIIMOH-
Hasl ¥ KyJIbTYpHast T7100aIu3a1ust), TpeM U3MepeHMSIM (3KOHOMMWYECKasl,
colMaibHas ¥ MOJIUTHIECKAst IT00aI3aliisl) U OMHOMY OOILIEMY MHAEKCY.
ITo maHHBIM MHCTUTYTA, CTPAHbI C BLICOKMM YPOBHEM I0XOAA SIBISIIOTCS
HauboJIee TIT00aTM3MPOBAaHHBIMU TIPU aHAJIN3€E COLIMATbHOM TIT00aIn3a-
i (KOF Swiss Economic Institute, 2019).

Ecau TexHOI0TMM GJIOKYEIH MO3BOJISAT PeaIbHO MOIKIIOUNTE K CHUC-
TeMe KOHTPOJIST ¥ YIIPaBJICHUSI TOCYIapCTBOM ITOJABIISIOIICE YU CITIO aKTUB-
HBIX IOJIB30BaTEJICH, €CTh BO3MOXHOCTh 00Y31aTh aIlleTUTHI INTOOATBHBIX
WUTPOKOB, YPE30HUTH C(HOPMUPOBAHHYIO UMW MaTPUILY, CO3[aB Ha e MecTe
COLIMAJIM3UPOBAHHbBIN MEXaHWU3M YIPaBICHUST OOIIECTBOM M 3TO OyIeT
IJIaBHBIM OOIIECTBEHHBIM BEIOOPOM MUpOBOro Maciutada. JIx. Cturinig
BUINUT 3TOT MEXaHW3M B CUCTEME COLIMAIbHOM 3aIIUThI TPYISIINXCS ITO
npuMepy CKaHIMHABCKUX cTpaH. [1o ero MHEHWIO, aMepUKaHCKHUI Ka-
IMUTAJIN3M B TIOCJIEIHME TOIbBI OTJINYAETCS HEOOY3TaHHOM aTdYHOCTBIO, HO
npuMep HeOombmnX CKaHIMHABCKUX CTPAH IMOKA3bIBAET, UYTO PHIHOYHAS
SKOHOMMKA MOXKET TPUHUMATh TaKKe (POPMbI, KOTOPBIC TTO3BOJISTIOT CMSIT-
YaTh U3AEPKKNA KalUTaIM3Ma 1 TJ100aTn3alui, OHU 00eCITIeunBaloT 00-
JIee YCTOMYMBBIA POCT 9KOHOMUKM U 00Jiee BEICOKME CTAHIAPTHI XKU3HHA
II71sT OONBIIMHCTBA rpaxknaH. Ho 3Ti goporocTosiime counaibHbIe TUQTHI
YacTo Ae/aloT HallMOHAJIBHYI0 SKOHOMUKY HEKOHKYPEHTOCITOCOOHOIA,
yero Jxx. CTUTIIUIIL ITbITaeTCsT He 3aMedaTh. HeBO3MOXKHO IMOJIYIUTh CTPOIA,
MpU KOTOPOM Bce OblM Obl paBHBI. Jlaxke K. Mapkc cuuTana paBeHCTBO
Oyp>Kya3HOI LIEHHOCThIO, KOTOPOE HepealbHO CPEIN JIIOIEH ¢ pa3HbIMU
CIMIOCOOHOCTSIMM M CITY>KUT B OCHOBHOM TSI OTBJICUCHUS] BHUMaHMUS N3~
OupaTeseil M TpaxkaaH OT peajJbHOro0 HepaBEHCTBA B CKJIAIBIBAIOIICHCS
«Mmarpuie». Ho BOT co3aaTh yCIIOBHSI, KOTIA COLIMAIbHO aKTHBHBIE TPaK-
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JlaHe MOTYT ITOCTOSTHHO TOJIOCOBAaTh 3a IPaBUTEILCTBEHHBIE pedOpPMBI,
OYIyT OTCICXKMBATh 1 KOHTPOJIMPOBATH ITPOrPAMMBI BIIACTHBIX ITAPTUI, 1
Bce 3TO OY/IET B cCUCTEME OJIOKYEIH, T/ie MPAaKTUYEeCKN HEPEAJbHO MOATA-
COBaTh Pe3yJIbTaThl TOJIOCOBAHMSI, Y TJIABHOE, €CJIM TH ITPOLIECChI 3aKpe-
MMUTh 3aKOHOJATEJIbHO, MapTUITHbIE 60CCHI U OIOPOKpaTHs OYAeT IOCTO-
SIHHO YYBCTBOBaTb ce0sI KaK Ha «pacKaJeHHOI CKOBOPOJKe» M, 00pa3HO
TOBOPST, UM TIPUIIETCS «MBIIIICH IOBUTB», YTOOBI OCTaBaThCs y B1acTu. Bee
3TO MOATBEPKAAET TOT (DAKT, YTO OT TOCYAAPCTBEHHBIX MHCTUTYTOB BO
MHOTOM 3aBUCHUT HE TOJIbKO CTaOMJILHOCTh CHUCTEMBI, HO U BbIOpaHHast
cTpaTerusi U CBOEBpeMEHHOE U3MEHEHUE «ITPaBUJI UTPbI», KOTOPOE CTH-
MYJIMPYET PHIHOK K CAMOPETYIMPOBAHUIO HA OCHOBE M3MEHUBIICICSI KOHb-
FOHKTYPBI, TO3TOMY HEOMHCTUTYLIMOHAIbHAS TEOPYSI MOXET YCUITUTh CBOM
MO3UIIMHU B TEOPETUIECKOI pa3paboTKe MPOLIeCCOB MHCTUTYIIMOHAIBHOTO
TpaH3aKIIMOHHOTO BJIMSHMS Ha PIHOK. B omnpeiesieHHo Mepe KOHIIeTIIIS
HEOMHCTUTYIIMOHAIM3MA COJTMIAPU3UPYETCsI C OCHOBHBIMU TIOJIOXKEHUSIMU
pa3paboTYMKOB COBpeMEHHBIX KpurtoBanioT. Hanpumep, Butanuk by-
TepUH, co3aaBiunii Ethereum, caurtaert, 4To ero mpoeKT 00ecrneyrBacT pa-
JIUKAJIbHYIO OTKPBITOCTh M PAIVKAJIbHYIO HEITPUKOCHOBEHHOCTD YaCTHOM
JKU3HU B ceTd. B. ByTeprH cMOTPUT Ha 3TO, KaK Ha HEKUIA «IeTeJIbsTHCKUIA
CHHTE3», Ha IUAJICKTUKY MEXIY 3TUMHU JABYMSI BelllaMU, KOTOpast IIPUBO-
JIAT K «CaMOITPOU3BOJbHOMN TPAaHCIIAPEHTHOCTU». A Belb 9Ta KOHLICTILIMS
MOXET OBITh TOIepKaHa peaTbHbIMU UHCTUTYLIMOHATIBHBIMU UCCIIEHO-
BaHUSIMU, B OCHOBE KOTOpbIX JiexaT uaen P. Koy3a o ripaBe coocTBEeHHOC-
TH, TPAH3aKLIMOHHBIX M3EePKKaX U (DOPMUPOBAHUM «3KOHOMUIECKOTO
yesioBeKa». [1o MHeHUIO pa3pabOTYMKOB KPUIITOBAIIOT, B CUCTEME OJIOK-
YeiiHa JIIOAM MOTYT PETMCTPUPOBATh CBOM aBTOPCKME MpaBa, OpraHu30-
BbIBaTb MUTUHIM U OOMEHMBATHCS COOOIIEHUSIMU YaCTHBIM 00pa3oM U
AHOHMMHO, COXPaHsIsI ITpaBa Ha CBOIO MHTEJIEKTYaIbHYIO COOCTBEHHOCTb.
Cucrema I0JKHA 3aMHTEPECOBBIBATh BCE MHCTUTYTHI OTYUTHIBATHLCS T1e-
pen rpaxkiIaHaMu, a He Iepel KPYITHBIM OM3HECOM M MYJIPO pacIIpeneIsaiTh
HaJIOTOBBIE ITOCTYIUIeHU. [O0cyapcTBeHHAsI MalllMHAa I0JIKHA COKpaIlaTh
M3IEePXKKM, CTAaTh JeIIeB/Ie Ojaroaapss HOBOM TEXHOJOTUM. TeXHOIOrnn
0JIOKYeliHa, IO MHEHUIO pa3paboTYNKOB, MOTYT CTaTh OCHOBO IPOTHO-
3UPOBaHUsI MOBEACHUS PHIHKOB, OLICHUBATh BJIMUSHNUE MHCTUTYTOB, YTO
TTO3BOJIUT ITPABUTEILCTBAM ITPEICTABIIATH PEAIbHYIO CUTYAlIMIO U TTPUHU-
MaTb B3BEIlIEHHBIC YIIPABJIEHYECKUE PEILICHUSI.

Bwmecte ¢ ABctpanueit u BenukoOpuranueii, DCTOHUS 3aHUMAET BTO-
poe MecTo B Mupe 1o MHAEKCY COLMaIbHOTO Mporpecca B OTHOLUEHUN
JIMYHBIX U MOJIUTUIECKUX TTpaB. B DCTOHMM BEICTPOUIIN CBOIO CTPATETUIO
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3JIEKTPOHHOTO MPAaBUTEIbCTBA BOKPYT TAKMX KJIFOUEBBIX MTOHSTHUM, KaK
JIeLIEHTpaIM3allksl, B3aMMOCBSI3aHHOCTb, OTKPBITOCTh U K1bepOe3omnac-
HOCTb. B cTpaHe ObLT IocTaBieHa 1LeIb CO3MaTh MHGMPACTPYKTYpy Oymy-
1IET0, KOTOpast MOIJia Obl JIETKO ITOACTPauBaThCs IO BCE HOBOE.

KittoueBbIM 3J1EMEHTOM 3CTOHCKOI KOepOe30ITaCHOCTH SIBJISICTCS TEX-
Honorust KSI (keyless signature infrastructure) Wiy CTpyKTypa KJTIOYEBOTO
JIOCTYyTa, KOTOpasi IIpoBepsIeT JIIo00e IeiiCTBUE MaTeEMAaTUYECKU C TTOMO-
1IbIO OJIOKYEITHA, HE UCITOJIb3Ys ITPU 3TOM CHUCTEMHBIX aIMUHUCTPATOPOB,
KpunTtorpaguyeckue K04 Uiv COTPYAHUKOB ITPABUTEILCTBA. DTO ra-
pPaHTUPYET ITOJIHYIO TPAHCIAPEHTHOCTD U MOAOTYETHOCTD; BCE YYaCTHUKU
MOTI'YT BUIIETh, Y KOTO €CTh AOCTYIT K MHMOPMALIMKU U KaK €€ KTO-TO MOT
HCIOJIb30BaTh. B MTaHHOM cilydae rocyaapcTBO TapaHTUPYeT HEIIPUKOC-
HOBEHHOCTb JJaHHBIX W UCITOJTHEHWE BCEX HOPMATUBHBIX TpeOOBaHUIA, a
WHIMBUIYYMBI MOTYT KOHTPOJIMPOBATh COXPAHHOCTb CBOMX COOCTBEHHBIX
JIAHHBIX, He MPUBJIEKast K TOMY TPEThIO CTOPOHY. Takast cucTeMa CHIKaeT
3aTpaThl: HET KJII0Yeil, KOTOpbIE HY>KHO ObLIO OBl 3aIlIMIIAaTh, U HET JOKY-
MEHTOB, KOTOPbIE HYXXKHO ObLIO OBl ITEPUOIUYECKI OOHOBJISITh U 3aHOBO
MOAMMCHIBaTh. TO €CcTh TpaH3aKIIMOHHBIE 3nepxkKu 110 P. Koy3y B cructeme
KSI MoryT ObITh CBeIeHbI K MUHUMYMY. B 010K4eiiHe HET TPOU3BOJIBLHOIO
OTYYXKIEHMS COOCTBEHHOCTH — OY/Ib TO HEABMKUMOCTb VJIM MHTEILICKTY -
ajJibHast COOCTBEHHOCTD, HAIIpUMep, MaTeHThl WM aBTOPCKUE TIpaBa, IIpu
5TOM HMKAaKOTI'O ITPOM3BOJBLHOIO BMEIIIATEILCTBA B YACTHYIO XKU3Hb, Ce-
MEHBIE [eJ1a U KUJTUIIE, HUKAKUX ITOKYIIEHUI Ha YbI0-TO YECTh WM Pe-
ITyTalMIo.

Biiaronapst ”HTepHETY TpakaaHe CTaJi HeCTU OOJIbIIE OTBETCTBEH -
HOCTH 3a 30paHHYIO BJIACTh, Y HUX MMOSIBUJIACh BO3MOXHOCTD BJIMSThH Ha
BJ1aCTh HA MHOTOYMCJICHHBIX (hopyMax U caiitax. BjIoKUeitH Mo3BoIsieT rpax-
JlaHaM TIOMTH AaJibllie: OHU MOTYT BBICTYIATh 32 WJIM TIPOTUB PeaIbHbIX
JIECTBUI IIPaBUTEIBCTBA B OOIIECTBEHHOM 0a3¢ JaHHBIX, M 3TO y3Ke HUKAK
He U3MEHMTh U TeM 0oJiee He MOAKYUTh. B 3TOM ci1ydae Bece rojioca Hace-
JIEHUSI CTAHOBSITCSI peaIbHOM IIeHHOCThI0. [OcynapcTBeHHas MaIllHa 10J1-
JKHa MOKa3bIBaTh BHICOKKME PE3YJIBTAThI, CTaTh IIOBOPOTIMBEE U JICHIEBIIC
Oyiaromapst TEXHOJIOTUM, COKPAIAIOIIeil TpaH3aKIIMOHHbIE U3IEPXKKU.
CTaHOBUTCST OYEBUIHBIM TOT (DAKT, YTO TEXHOJIOT M OJIOKYCITH MHTEpeCHa
HE TOJILKO KOpHopalysM 1 GUHAHCUCTaM, HalleJIeHHBIM Ha TTPUObLITbL, HO
U JUI OOIIECTBEHHBIX MHCTUTYTOB, KOTOPHIX BOJHYET 0J1aroCOCTOSTHUE
Bcex rpaxaaH. Hampumep, B JlaTBuu, mociie CTaBIIMX TOCTOSTHUEM 00-
IIECTBEHHOCTHU MPOOJIEM ¢ OTMBbIBAHUEM JCHEXKHBIX CPEACTB B MECTHBIX
OaHKax, y HaceJeHHUs MOSBUIOCh MHOTO BOIPOCOB K 3aIT03aJIbIM JIeii-
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ctBusIM Komucenut 1o peIHKY KanuTaiaoB W ¢mHaHCOB. [lomaBisiomast
YacThb I'paxkIaH CTPaHbI SIBJSETCS KIMEHTaMU OaHKOB U CTPaXOBBIX KOM-
naHuit. [onocoBaHue B cucTeMe OJI0OKUYEHH aKTUBHBIX ITOJIb30BaTeei 1Mo
BOIIPOCaM OOCTYKMBaHUS, KOHTPOJIS 32 (PMHAHCOBBIMU CACIKAMM, BEJIH-
YUHBI 0AHKOBCKUX KOMUCCHI, TPAaHCIIAPEHTHOCTH OAaHKOB, KBaJIM(hIKa-
LIMY COTPYTHUKOB U Jaxe 3(h(heKTUBHOCTU OAHKOB TakK e MOTIJIa Obl CTaTh
peabHbIM I10JIEM BIMSIHUS IPaKIaHCKOTO 00IIIeCTBA Ha 3TY 3aKPHITYIO U
HEIIPO3pavHyIo ACSITCIbHOCTh aIMIUHUCTPATUBHON CTPYKTYPHI.

B 3TOM citygae Kak pa3 MOXHO 1 HY>KHO CTaBUTh BOIIPOC O BEITIOJTHE-
HUY NapTUSIMUA CBOMX MPEABLIOOPHBIX OOCIIAHUH 1, TJIaBHOE, O pealbHOM
KOHTpOJI€ 32 9KOHOMUYECKMMU MporpaMMaMu, KOTOPbI€ YacTO He IO~
KpeIUICHBI pecypcaMi M MeXaHM3MaMU UX BEITIOTHEHUS, IIpeBpaIas BbI-
OOpHBIC TIPOTPAMMBI B TTOITYJIMCTCKIE MaJIO3HAYNMbIC TOKYMEHTHI. I1o-
3TOMY MOcJIe MoOeabl Ha BHIOOpax MapTUM 3a0bIBalOT 00 0OEIIAHUSIX U YaCTO
OCYIIECTBJISIOT yIIpaBJIeHUE CTPAHOU paau KOPIOpaTUBHBIX, a HE OO0l1e-
CTBEHHBIX MHTEPECOB, TO €CTh PEIIAIOT BOIIPOCH CITOHCOPOB. McITob3yst
CUCTEMBbI OJIOKUEH, MOXKHO MUCIIPABUTD U 3TY MPOOIJIeMY, UTOOBI YOS TUTh
KaHIMIATOB OObSICHUTD U30MPATEISIM CYLITHOCTD U PeaIbHOCTb 3TUX ITPO-
rpaMM. Teopuist 00111eCTBEHHOTO BbIOOPA, paccMaTprBaeMasi COBPeMEHHbBIM
HEOMHCTUTYINOHATIN3MOM, OIIpEHeIIcTCs HaXOXICHNEM OOIIeCTBOM
OITpeIeJICHHOTO BapraHTa perreHuii. [1pu 3ToM Kak mpobiemMa cTaBUTCS
BOIMPOC O pallMOHAIILHOCTU OOIIECTBEHHOIO BbIOOPA B MOJIb3Y Tocyaap-
CTBEHHOTO BMEIIIaTeIbCTBA B 9KOHOMUKY.
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Institutional Approaches to the Study of the Processes of
Globalization and Socialization

Abstract

By the author, the prevention of the emerging “matrix” of power, which is
formed by supranational structures in the interests of transnational monopolies,
is possible only if the formation of institutions of socialization will go faster than
the process of formation of institutions of economic globalization. The global
socialization of the human mind began with the first steps of the Internet, a
technology that provides an opportunity for everyone to use the socialized means
of production. Indeed, in the process of deepening the socialization of the means
of production, expanding social networks have had a weakening impact on private
property rights. If blockchain technologies allow to connect the overwhelming
number of active users to the system of control and management of the state pro-
cesses, there is an opportunity to curb the appetites of global players, to reason
the matrix formed by them, creating in its place a public mechanism for managing
society and this will be the main public choice of the world scale.

Key words: institute, blockchain, transnational corporation, transactional
cost.
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SHna Banxeeuu (benapycno)

TPAHCO®OPMAILIUA ®PUUHAHCOBOI'O CEKTOPA B YCJIOBUAX
HNNPPOBUBALINU U ITEPCITEKTUBbI PA3BUTHU A
KPUIITODKOHOMMKHU B PECITYBJIUKE BEJIAPYCb

B craTbe paccMOTpeHBI CYLIHOCTh U TeHACHUMU (hopMUpOBaHUST LIM(PPOBOIA
9KOHOMUKHM, OIpeesIeHbl HallpaBJIeHUsT ee BIWSHUS Ha (DUHAHCOBBIM CEKTOP
(TosiBJIeHME HOBBIX (PMHAHCOBBIX TEXHOJIOTHUI, He()MHAHCOBBIX KOMITAHUIA Ha
pbIHKE (PMHAHCOBBIX YCIIYT, CBSI3b C COLIMAbHBIMU CETSIMU U TIPOEKTaMU, pa3Bu-
THE HOBBIX CXeM (DMHAHCUPOBAHUSI U PbIHKA KPUIITOBAJIIOT). PaccMOTpeHbI cylii-
HOCTb Y TEHACHLIMU Pa3BUTUSI PhIHKA KPUMITOBAIIOT, BBIJCJICHBI €r0 PUCKU U Me-
TOJBI UX TTPOMUIAKTUKU, CITOCOOBI OpraHU3alliu ¥ OCYIIECTBIICHUS CIEJOK Ha
HeM. CucTeMaTU3upoOBaHbl TOCTOMHCTBA U HEIOCTATKU KpUrToBamioT. [IpoaHa-
JIM3UPOBAHBI BO3MOXHBIE HarpaBjieHUsI (GOPMUPOBAHUS PbIHKA KPUTITOBAIIOT B
Pecnyonuke benapych M Mepbl, KOTOpbIE TPEANPUHUMAIOTCSI TOCYIapCTBOM B
HacTosIiee BpeMs ISl UX pa3BUTUS U MUHUMU3ALMU PUCKOB.

KimoueBble cjioBa: 111¢poBasi 5KOHOMUKHU,, KPUITTOBATIOTHI, KPUIITORKOHOMUKA,
MalHUHL

BBenenne

LudpoBusaiys SIBISIETCS ONHUM 13 HanboJjiee aKTyalbHbIX HAIlpaB-
JICHUI pa3BUTHSI 9KOHOMUKM 1 ob11iecTBa. Llndposast 5KoHOMIKa — 3KOHO-
MUKa, OCHOBaHHAas1 Ha MTH(MOPMAaIIOHHBIX KOMITbIOTEPHBIX TEXHOJIOTHSIX.
IlepBoHaYaIbHO BBHIIEISIOCH TP KOMIIOHEHTA LIM(GPOBOM SKOHOMUKM:
MHOpacTpyKTypa 2JIEKTPOHHOTro Ou3Heca (ceTu, cOQTBEP, KOMIIbIOTEPhI
M T.71.); 2JIEKTPOHHBII OM3HeC; 21eKTpoHHast Toprosis. [1o mepe pacipo-
CTpPaHEHUsI HOBBIX TEXHOJOTUM U PACLIMPEHUsI MOHATUS «Iu(ppOBU3a-
LMsT» TTOSIBWIMCH Oouibliive AaHHble (Big Data), o6nayHble BEIYMCIEHUS
(Cloud Computing), 6nokueitt (Blockchain), KOTHUTUBHBIE BBIYUCIIC-
nust (Cognitive Computing), uatepHet Beweit (Internet of Things —10T),
po6oTHI, puHaHCOBBIE TexHonoruu (Fintech), a Takxe BUpPTyaIbHBIE
TOBaphbl (UIPbl, MY3bIKa, KHUTK). B IPOMBIIUIEHHOCTH U3MEHEHUS TEX-
HOJIOTUM ¥ OM3HEC-IIPOLIECCOB IO BAMSHUEM LIM(POBON 3KOHOMUKHI
Ha3BaJii YeTBepTOI MpoMbllLLIeHHOM peBomouueii (Mumayctpus 4.0). Tex-
HOJIOTUY CTUMYJIMPYIOT HE TOJIBKO YJIy4dIlIeHHe KaueCTBa XKU3HU TPakIaH,
HO M YCKOpPEHME 9KOHOMUYECKHUX MpolieccoB B cTpaHe (Konorev, Mazurov,
2017).
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HudpoBuzannss TpuBOIUT K PEBOJIOLIMOHHBIM U3MEHEHUSIM B (hU-
HaHCOBOM chepe (0aHKOBCKOM 00CITy:KUBAaHNH, MEXKIYHAPOITHOM KPEIr-
TOBAaHWU, ACHEXKHO-KPEAUTHOM 00paIlieHUH, BATIOTHBIX ONepalusiX, Ha-
JioroBoM Tmipoitiecce). Pecrryonmka berapych, oco3HaBass HCOOXOIUMOCTh
1IMGbPOBU3AIUN SKOHOMUKU, 3aJT0XKWJIA TPAaBOBbIE OCHOBHI BHEAPEHMS NH-
¢dopMauMoHHBIX TexHoJoruii B Buae Jdexkpera [pesunenra Pecriyonnku
Benapycb Ne 8 «O pazsuruu 1udposoit akoHomukm» (Prezident Respubliki
Belarus’, 2017) u TocymapcTBeHHOM IporpaMMbl pa3sBUTHs LU(PPOBOIA
9KOHOMUKHU U nudpoBusanuu obiectsa (Sovet Ministrov Respubliki
Belarus’, 2016). B crpaHe 6oJbliioe BHUMaHUE yaeusdeTcd pa3sutuio /7-
cekropa. [IpaBUTETBCTBO YTBEPAWIIO CTPATETHIo TIepexona K mudpoBoit
sKoHoMUKe 10 2020 roma: mHGpOpMalIMOHHBIC TEXHOJIOTHH JOJKHEI CTaTh
[JIaBHBIM PbIYaroM pa3BUTHUs CTpaHbl. baHKU 1 (hMHAHCOBbIE OpraHu3a-
LINY BHEAPSIOT HOBBIC TEXHOJIOTMH, YTOOBI COOTBETCTBOBATH ITPEICTABIIC-
HUSIM KJIMEHTOB, KAKUMMU JTOJKHBI ObITh (DMHAHCOBBIE YCIYTU B YCIOBUSIX
undposusanmu skoHoMuku (Kovaliov, Golovenchik, 2018). OgHako Ha
JTAaHHBII MOMEHT HET YeTKOM SICHOCTU B MeXxaHM3Max epexona K udpo-
BU3aLMM (PMHAHCOBOTO CEKTOpPA, ClIOco0ax HelTpaau3aluy pUCKOB, KO-
TOPBII HECET 3TOT Ipollece It GUHAHCOBOH cephl cTpaHbl. [ToaTomMy
HEoOXOAUM 1IEJTOCTHBIN MOAX0A K HMMPOBU3ALMM KaK Ha YPOBHE TOCy-
JTapCTBa, TaK 1 Ha YPOBHE OTICIBHBIX (PMHAHCOBBIX IIPOIIECCOB M TEXHO-
JIOTUYA.

Llesnbro faHHOI CTaTbU SIBJISIETCS OIpeieIeHre TIePCIIeKTUB, PUCKOB
W HaIpaBJIeHUU TpaHcopMamuu GUHAHCOBOTO cekTopa Pecrrydonmku
benapych B ycnoBusix nucbpoBU3alMd 9KOHOMUKY (Ha MIpUMepe pa3Bu-
THS peIHKA KPUTITOBAJTIOT).

TeopeTnueckue acnekTbl HUGPOBOIi IKOHOMHUKH,
HANpaBJIeHUs ee BJIUSHUS HA (PUHAHCOBDII CEKTOP

TepMuH «1ndpoBasi 5KOHOMUKa» TosIBUJICA B 1995 romay u ObLI CBSI-
3aH ¢ MTHTCHCUBHBIM pa3BUTHEM MH(POPMAIIMOHHBIX TeXHOoIorui (Ivanov,
Malinetskiy, 2017). Pa3Butne nHTepHeTa 1 MOOMIIBHBIX KOMMYHUKALIHIA
SIBJISIIOTCSI «0a30BBIMU TEXHOJIOTUSIMU LIM(POBOI 5KOHOMUKM». Ho B uTore
5TU ITPOLIECCHI TOBJIMSUIA Ha BCe CEKTOPhI 9KOHOMUKU. LlnpoBast sKoHO-
MMKa OCHOBaHA Ha IPOU3BOACTBE 3JIEKTPOHHBIX TOBAPOB U YCIIYT U pEaIt-
3a1[1M1 3TOM MPOMAYKLIMH IIPY IOMOILLIHY 3JIEKTPOHHON KOMMEPLIUHU (€-KOM-
MepimK). LleHTpasbHBIM 3JIEMEHTOM, Ha KOTOPOM CTPOUTCS BCs Li(ppoBast
SKOHOMMKA, sIBJIsieTcst nHpopMaLus. B yc1oBusIX 5KOHOMUKH LG POBOro
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THIa THMOPMAINSI, BBICTYIIAsI HEHHEUIIINMM pecypcoM, (hOpMUPYETCsT, Xpa-
HUTCS, epeJaeTcss 1 00padaTbiBaeTCs MOCPEACTBOM MH(MOPMALIMOHHO-
KoMMmyHUuKaunoHHbIX TexHoJjioruit (MKT). ITo onpenenenuto BcemupHoro
OaHka, H1udpoBask SKOHOMUKA (B LIMPOKOM CMbIC/IE CJIOBA) — DTO CUCTEMA
9KOHOMMYECKUX, COLIMATBHBIX Y KYIBTYPHBIX OTHOLLIEHUI, OCHOBAHHBIX
Ha UCIOJIb30BaHUM 1IU(PPOBBIX MH(OPMALIMOHHO-KOMMYHMKAIITMOHHBIX
texHosoruii (Kovaliov, Golovenchik, 2018). B Gosee 006111eM cMBICIIE K
bpoBoii (MHGOPMALIMOHHO ) 9)KOHOMUKE CJIEAYeT OTHOCUTD TAKOM TUIT
9KOHOMUYECKUX CUCTEM, B KOTOPOM Ipe0bJiafaoliasi YacTh HaLMOHAIb-
HOTO TPOAYKTa 00ecrneunBaeTCsl BUIaMu AeSITeIbHOCTU, TaK UM UHaUYe
CBSI3aHHBIMU C TIPOM3BOICTBOM, 00pabOTKOM, XpaHEHUEM U PaCIIPOCTpa-
HeHueM MH(pOpMALIIK.

TexHonornyecku LucpoBasi SKOHOMUKA IIPEACTABIISIET COOO0 Cpeny,
B KOTOPOI1 topuanyeckue u hpuanyeckue Juia MoryT B3auMOIeiCTBOBATh
MeXy co00ii ropu30HTabHO-CceTeBbIM criocoboM. biarogapst uHgopma-
LIMOHHBIM TEXHOJIOTUSIM COBPEMEHHOMY ITPOU3BOACTBY CTAHOBSITCS ITPH-
CYLIY BBICOKME CKOPOCTHU U pa3HOOOpa3ue B OKa3aHUU YCIyT (IIPOU3BO/I-
CTBa TOBapoB). [J1s1 mocieAHUX XapaKTepHbI ObICTpas pa3paboTKa v 0oJiee
KOPOTKUI CPOK XXKM3HU. B yacTu ycayr i poBbie TEXHOJIOTMH CITIOCOOHBI
cenaTh pellleHre TUIIOBBIX 3a1a4 ¢ OOJbLIMM 00BbEMOM OIepaliuyi Ha-
MHOTO0 00JIe€ AeLIEBbIM, OBICTPHIM, YIOOHBIM U 0€3 ITOCPEIHMKOB (HAIIPHU-
Mep, 3aka3 MauH Uber uin «Uber-uzaius GU3Heca», 3JIEKTPOHHAsI TOP-
TOBJISI, UHTEPHET-OaHKMHT, MOOMJIBbHBIN OaHKWHT U Ap.). To ecTh 1151 yBe-
JIMYEHUS TOXOAHOCTH BO MHOTMX 00/1aCTSIX 9KOHOMUKHU aBTOMATUYECKIE
CEPBUCHI B IJIOOAIbHOM ceTH (CaiiT, MOOMIbHOE IIPUIOXKEHNE) 3aMEHSIIOT
mocpenHUKoB. Takasi opraHu3aiysi OU3Heca MO3BOJISIET CHU3UTh CTOM-
MOCTb YCIYTU U (DOPMUPYET HOBYIO CTPYKTYPY 9KOHOMMKHM, B KOTOPOit
KJIIOYEBYIO POJIb UIPAIOT pa3indyHble (POPMbI MHANBUIYAIbLHOIO IIPOU3-
BOJCTBA, HECTAHAAPTHOM 3aHSATOCTH, HOBbIE (POPMBI UX (DMHAHCUPOBA-
Hus (KpayadaHIUHT, KpayACOPCUHT).

TeHneHIMs, CBI3aHHAsI C YCTpaHEHUEM IMOCPEIHUKOB, Pa3BUTHEM
MHTepHeTa U «yMHBIX» aBTOMaTU3MPOBAHHBIX CEPBUCOB O3HAYAET Iepe-
XOJ K sharing-3KOHOMUKE (SKOHOMUKE, OCHOBAHHOM Ha COTPYAHUYECTBE
1 oomeHe oaramu). [ToaToMy KOHKYpeH1IUS TpaHC(hOPMUPYETCS BO B3a-
MMOBBITOIHYIO KOOTIEPALIMIO M B3aUMOECTBIE, OCHOBAHHBIX HA paBHBIX
B3aMMOOTHOILIEHUSIX, IPEAOCTABICHUM APYT IPYTY B3aUMOIOIIOIHSIEMbIX
yeayr. O1ciofa ciiefiyeT poCT KOJIMYECTBa CEPBUCOB U YBeIMYeHUE 00be-
MOB e-Toprosiu ycayramu (Pan’shin, 2016).
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OmHoI U3 KIIIOUYEBBIX MPOOJIEM MacCOBOIO MCIOJIb30BaHUSI HOBBIX
TEXHOJIOTHU SIBJISICTCS oOecIiedeHIe 0€30IacHOCTH: B YCIIOBHSIX I POBH-
311U IJIaBHBIM PUCKOM HEOJIarornpusITHOM CASJIKM CTAaHOBUTCS UH(MOP-
MaIIlOHHAas aCCUMETPHS M MH(POPMAIIMOHHOE HEPaBEHCTBO, T.¢. nudde-
peHIMaIus MoJb30BaTe/eil Mo YPOBHIO TOCTYIAa K MHMOpMAalUM, 3aBU-
CUMOCTb 00l1lecTBa OT TEXHUKHU B chepe 3HaHUil. PazpuTue TexHoaorui
HWCKYCCTBEHHOI'O MHTeJUIeKTa, co3ganue MoiHoit MKT-uHdpacTpyKTypbl
B 9KOHOMUYECKY Pa3BUTBIX CTpaHaX BJCYET 3a COOOI pa3BUTHUE MPOMBbIILLI-
JICHHOM pOOOTOTEXHUKH (CUCTEMA, O0OBEIMHSIONIAs IPUOOPOCTPOCHNE U
MKT) u nosiBneHre KOHUENUUM MpoMbliiieHHoro MutepHera. L{ndpo-
Basl TpaHC(oOpMaIMsa 3KOHOMUKHU TIPEACTABIISICT COOOM MeSITeIbHOCTD,
HaIlpaBIICHHYIO Ha pacIipocTpaHeHue n ucmoib3oBanue MKT Bo Bcex
OTpPACJISIX 9KOHOMUKMU C 1ETbI0 MOBBIIEHUST (P (HEKTUBHOCTU U KOHKY-
PEHTOCTIOCOOHOCTH HAa MUKPO- M MAaKPO- YPOBHSIX.

B oTHoOIeHUN (PMHAHCOBOIO CEKTOPa OCHOBHBIMU HAIPaBACHUSIMU
BIMSTHUS TUOPOBU3ALINT S5 KOHOMUKM SIBIISIOTCS:
®  TIOsIBJIEHME HOBBIX (PMHAHCOBBIX TeXHOJOTUi1 ( P2P-TexHonorum, 6;10K-

YelH U TeXHOJIOTMsI ayTeHTU(hUKALUU, CKOPUHT, podoTu3auus ¢u-

HAHCOBOTO CEKTOPA 1 COIMYTCTBYIOIINE TEXHOJIIOTUN);
® [osiBJIeHUE He(MHAHCOBBIX KOMITAaHUI Ha PhIHKE (PUHAHCOBBIX YCIIYT,

CBSI3b C COIIMAJIBHBIMU CETSIMU M TIPOCKTaMU, Pa3BUTHE HOBBIX CXEM

¢uHaHcupoBaHus (Kpaya-GhUHAHCUPOBAHUA);
®  pa3BUTHUE PbIHKA KPUIITOBAJIOT.

KpuntoBaioThl Kak HanpasJjieHue TpaHchopMamu
(uHAHCOBOIO CEKTOPA B YCJIOBUAX HU(POBU3AIUN

KpunroBaioTa onpenensieTcst Kak «COBOKYITHOCTh MEXaHM3MOB yJeTa,
amuccuu 1 obmeHa» (Zakorzhevskiy, 2016). B ominuue ot 3,16 KTPOHHBIX
JIEHeT, OHa He TpuBsI3aHa K peaJibHbIM AeHbraM. Kpumnrosaitora npes-
cTaBJisieT co0oii: 1) aJbTepHaTUBHYIO BaIIOTY, T.€. IPM3BaHHYIO 3aMEHUTh
WIN JOTIOJTHUTH TPAIWIIMOHHYIO BATIOTY; 2) 3JIGKTPOHHYIO BaJlfOTY, T.C.
BaJIIOTY, CYIIECTBYIONIYIO TOJbKO B BUJE 3aMUCEN B AJIEKTPOHHBIX 0a3ax
TaHHBIX. KpUNITOBAMIOTH HE MMEIOT HAIMIHON (DOPMBI; 3) meLIeHTpaIM-
30BaHHYIO BAJIIOTY, T.. Y HE€ OTCYTCTBYET €NMHbII SMUCCUOHHBIN LIEHTP
W SOUHBIN PETYIISITOP, YIIPABIISIONINI KpUIITOBATIOTOMH. OCHOBHOM IIPO-
0J1eMOIt pEIHKA KPHUIITOBAJIOT SIBJIIETCS PUCK IBOTHOTO pacXOmOBaHUS.
DT0 BO3MOXHOCTb TOBTOPHOTO OTUYKIACHUS LI (POBBIX aKTUBOB, CBSI3aH-
Hasi ¢ BO3MOXHOCTBI0 KOoNMpoBaHusi MH(popmalu o Hux (Luzgina, 2018).
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BropbIiM He MeHee BaXKHBIM PUCKOM Ha PBIHKE KPUIITOBAIIOT SIBJISIETCS
BO3HMKHOBEHMUE ITy3bIPsI — PE3KUIA POCT MOIMYJISIPHOCTH ¥ CTOMMOCTH KPHII-
TOBAJIIOT B COYETAHUU C HESICHOCTBIO OTHOCUTEbHO MCTOYHMKA UX CTO-
MMOCTH M TIEPCIIEKTUB MX MPUMEHEHUs B 9KOHOMUKe. Hampumep, pes-
Kuii poct ctouMoctu outkonHa (BTC) B Teuenue 2013 roga coctaBui

6500% (Zakorzhevskiy, 2016) ¢ 15 nomnapos g0 1000 gommapos 3a 1 BTC

¢ mocJeayoluM cHkeHueM K KoHiy 2013 roga mo 200 nosnapos. B 2017

roay BTC Beipoc Ha 1318% (mocturHyt makcumyma B 19783 nosnapa), a

npyras KpunroBamora — Ripple — 3a 2017 ron Beipocia Ha 36018%

(BitNovosti, 2018).
15t ycTpaHeHUS pyucKa IBOMHOTO PACXOI0BAaHUSI CYIIECTBYET YeThIpe

METO/1a IMTOATBEPXKICHMS CACTIOK:

1) monTBepXKaeHUe BBIMOMIHEHUs paboThl (Proof-of-Work) — Hanbonee
rnonyyisipHast Moaenb. [ToJJHOMOUMSIMU Ha TOATBEpPXACHME OJ0Ka
(TIpoBeneHMS TPaH3aKIIMK ) HAEJeH TOT I0JIb30BaTe/ b, KOMITBIOTED
KOTOPOT0 00JIa1aeT HauOOIbIIIMMU BEIYUCIUTETbHBIMA MOIITHOCTSIMU
B paMKaX CUCTeMbl KPMITOBAIIOTHI. IOCTOMHCTBO JaHHOW MOIEIN
3aKJTII0YAeTCsT B HU3KOM PUCKE MOHOTIOIM3AIIMY CUCTEMbI Ha MO3IHUX
CTaJMsIX, KOTa B Hell HAKOIUJIOCh 3HAYMTEIbHOE YMCII0 YYaCTHUKOB,
U IMOJIYYMTh KOHTPOJIb Hajl 00JIbIIIE YaCThIO BEHIUMCIUTETbHBIX MOIII-
HOCTel 3aTpyaIHUTEIbHO. HemocTaTky: BHICOKUIA pUCK MOHOIIOIMY Ha
paHHEH CTaIyK; BHICOKMI YPOBEHBb 3HEPronoTpedaeHus (HeoOXoam-
MOCTD BBITIOJTHEHUSI 9HEPTrOEMKIX BHIYMCIUTEIbHBIX OIIEPALIMii); HU3-
Kasl CKOPOCTb TPaH3aKIMii (U3-3a TPYAOEMKOCTH OTNepalnii, He0OXo-
JIMBIX JUISI KX TIOATBEPKACHNS );

2) monTBepxaeHue mamsiti (Proof-of-Space wmm Proof-of-Capacity) —
bonee sHeproadekTuBHbI MeToa. [ToTHOMOUMSIMM HA MOATBEPXK-
JieHre 0J10Ka OyeT 06J1a1aTh TOT ITOJIb30BaTe b, KOTOPBII MPea0CcTa-
BMJI HAaMOOJIbIINII 00beM ITaMSTH CBOETO KOMITBIOTEPA B pacIiopsiKe-
HME cucTeMbl. Ha qaHHbBIN MOMEHT MOJIEJIb TIOATBEPXKACHUS ITaMITH
HE TOJTy4YuJIa IITMPOKOTO PacpoOCTPaHEHHUS;

3) moarBepxkaeHUE K0 yuactus (Proof-of-Stake). [lomHoMounsIMu Ha
MOATBEPXKIEHWE TPaH3aKIIMU OyIeT HalleJIeH TOT MOJIb30BaTe/ b, KO-
TOPBIN 00J1aaeT HAaUOOJIBIIMM 00bEMOM KPHMIITOBAIIOTH B paMKax
JIAHHOI cucTeMBbl. JIoCTOMHCTBA TaHHOM MOJIE/IN: HU3KOE S9HEPTOMOT-
pebJieHre U CO3IaHue CTUMYJIOB K MHBECTULIMSIM B KPUIITOBAIIOTY.
[pu vcIioNb30BaHUM OATBEPXKACHUS YIaCTHUST BAXKHBIM HEZOCTATKOM
SIBJISIETCST POCT BJIMSTHUSI YYaCTHUKOB C OOJIBIITUMHU TOJIIMU (B COBO-
KYITHOM 00beMe KPUIITOBAIIOTHI, HAXOSIIEHCS B OOpallleHIN);
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4)

KOHCEHCYC YUaCTHUKOB. JIJIsT MOATBEPKACHMUST TPAHCAKLIMK HEOOXO0-
MO corjiacue OoJbleil YacTH TMOJIb30BaTeIeii KPUIITOBATIOTHOR
MJIaTEeXXHOM CUCTEMBI.

[MonyyeHre KPUMTOBATIOTHI IPOUCXOAUT CIACAYIOIIMMU CITIOCOOAMMU:
ICO (Initial Coin Offering) — iepBUYHOE NPEITOXEHNE KPUTITOBA-
JIIOTHI (MJTM KPUIITOBATIOTHBIX TOKEHOB). OMpeeieHHOE KOJTUYECTBO
eIMHUI KPUMITOBAIOTHI MOXET C CAMOT0O Havalia MPUCYTCTBOBATh B
cucTeMe (B YaCTHOCTH, OTU €AUHULIBI KPUTTTOBATIOTH MOTYT ITPUHAI -
JIeXaTh MHUIIMATOPAM CUCTEMBI);

(bopIKUHT (orepariuu o Mozes «[lonTBepsKaeH1e ToI1 BIageHUS»);
MaHUHT (COBeplIeHuEe onepaiuii mo moaeau «[loarBepxkaeHue Bbl-
MOJIHEHHO# padOThI».

B Hacrosiiiee BpeMst TEPMUH «MailHUHT» HEPEIKO UCTIOIb3YeTCs U B

0oJiee LIMPOKOM CMBICIE, TSI OTTMCAHUST MHBIX CITOCOOOB MOTYYEHMS KpUIT-
ToBanoThl, KpoMe ICO).

1)

2)

3)

Buabl MmaliHuHra:

WHIVBUIYaJIbHBIN — OMEpaTop CaMOCTOSITEIbHO BBIMOJHSET BCE BbI-
YUCIUTEbHBIE OTIepallMM U MOoJIydaeT 3a HUX Bo3HarpaxineHue. Ho ¢
POCTOM COBOKYITHOM BBIYUCIUTEIbHOM CUCTEMBI, 3aA€MCTBOBAHHOM
B o0ecrneyeHuH o0palleHUs KPUNTOBATIOThI, BEPOSITHOCTh MOJIy4Ye-
HUS BO3HArpaxKAeHUsI CHUXKAETCsS. DTO BBIHYXXIAET IMOJIb30BaTeNs
HapalluBaTh 00BEM CBOMX BBIUMCIUTEIbHBIX MOIITHOCTE! U 00be-
JUAHATBCS C APYTUMMU BIANCTIbIIAMMU,

KOJUIEKTUBHBI — BJIaAEAbLIbI BBIUMCIUTEIbHBIX MOLIHOCTE 00be I -
HSIIOT UX U151 HOBBILLIEHWS BEPOSITHOCTH ITOJIydeHUSI BO3HATPAXKIECHMUSI.
CreHeprpoBaHHbIE B paMKax TAKOTO COTPYIHNYECTBA €AMHULIBI KPUIT-
TOBAJIIOTHI pacOpeaesIsIIOTCS B COOTBETCTBUM C IOJISIMUA Y4aCTHUKAMU
B MapTHEPCTBE;

CKPBITBI — B 3TOM cJTydyae BEIYUCIUTEIbHbBIE MOIIIHOCTH MCITIOJIb3Y-
I0TCS 111 MaliHUHTa KPUNTOBAIIOT TailHO OT UX Biaaeabua. JIuio,
JKeJarollee UCMOoJIb30BaTh 3TOT CIIOCO0 MalfHUHTA, ITPY MTOMOLLHU CITe-
LIMAJIM3UPOBAHHOTO MPOrPaMMHOTO 00ECIIeUeHHsI CKPBITHO TTOIyJYaeT
JIOCTYII K YY>KMM BBIYMCIUTEIbHBIM MOIITHOCTSIM U OObEeINHSIET X B
eIVHYI0 BEIYMCIUTENbHYIO CeTh. Bo3HarpaxaeHue yXoauT ToMY JIUILY,
KOTOpOoe C(hOPMUPOBAJIO 3TY CKPBITYIO CEeTh (BIaAeabLIbl BEIYMCIN-
TEJbHBIX MOIIIHOCTEN B IMOJYYEHUM BO3ZHATPAXKICHUS HE YYACTBYIOT,
XOTS$I UCTIBITHIBAIOT HEY1I00CTBA B CBSI3U ¢ pabOTOI Uy>KOI0 MPOTpaMM-
HOro obecrneyeHus Ha CBOMX BBIYMCIUTEIbHBIX MOIIHOCTSIX, B YaCT-
HOCTH, B BUJE 3aMeJIEHUST pabOThI CBOUX COOCTBEHHBIX MTPOTPAMM).
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ITo cytu gena, 3T0 KOJUIEKTUBHBIM MallHMHT, OTHAKO OPraHW30BaH-
HBIIi 6€3 CorTacus BIaIe/IbIIeB BBIYMCIUTEIbHBIX MOIITHOCTEM, CKPBIT-
HO OT HUX U 0€3 pacIpeieIeHUsT BOZHATPaKACHUS MEXITy HUMM.
KpunroBanioTHble OUpXKU (KPUNITOOUPKKU) TIPEACTaBISIOT co00it
3JICKTPOHHBIE TIaT(GOPMbI, Ha KOTOPHIX TIPOU3BOIUTCS 0OMEH KPHUIITO-
BaJIIOT MEXIy 000, a TaKKe KPUITOBAIIOT Ha (hMaTHBIC AEHbIM M Ha-
00opoT. s 3¢HEeKTUBHOCTU KPUIITOBATIOTHON OMPXKM OUYeHb BaKHa
0e301acHOCTb, KOTOPYIO OHa MOXKET ITPEIOCTABUTh ITOJIb30BaTe IsIM. B Ha-
cTosiiee BpeMsi OOJIbIIIMHCTBO KPUIITOOMPIK (DYHKIIMOHUPYIOT Ha OCHOBE
LIEHTPAJIM30BaHHOI, a He pacIipele/IeHHOW MOIEIN, YTO MPOTUBOPEUUT
CYIIHOCTU KPUIITOBAJIIOT KaK ACIICHTPAIN30BaHHOM BaTIOThI. XaKepCKue
aTaKy Ha KpUITOOMPIKU SIBJISTFOTCSI OCHOBHOM ITPUYMHO# IOTEPh BJIae/Ib-
1IeB KPpUTITOBAMIOT. TOKEHBI TOXXE (DyHKIITMOHUPYIOT HA OCHOBE TEXHOJIO-
vy OJIOKYEIH U ITPEICTABIISIIOT COOOI 3aIUCh B paclpeie]IeHHOM PeecTpe.
OHM OTJIMYAIOTCS OT KPUIITOBAIIOT, TAK KaK SIBJISTIOTCS €IMHULICH ydeTa
IM(bPOBBIX AKTUBOB U CITy>KaT OCHOBOM JIJISI YMHBIX KOHTPaKTOB. boJib-
ast yacTh TOKEHOB, 0OpalllalolIXCs B HACTOSIIEe BpeMsi, co3naHa Ha
ocHoBe Tatdopmsbl Ethereum (Luzgina, 2018).
JlocTOMHCTBaMU KPUIITOBATIOT BBICTYIAIOT:
®  [ICEeBIOHMMHOCTD (HEBO3MOXKHOCTD ONpeIeICHUS peaJbHOM ACHTUY -
HOCTH TI0JIb30BATeIs1 KPUITTOBAIIOTHI B COYETAHUU C BOBMOXKHOCTBIO
UICHTU(DUKALIMM BCEX COBEPIICHHBIX UM OTIEPAIIii), YTO 3aIUIIACT
MPUBATHOCTB ITOJTh30BaTEIICI;
®  OTCYTCTBME BHEIIHEro KOHTPOJIS Haj O0pallleHueM KPUIITOBAJIIOT.
[Tonb3oBareau MOTYT He OOSTHCS TOTO, YTO LIEHTPATbHBIN PeryJIUpyo-
LI OpraH U3MEHUT MpaBujia 00pallleHusT WK OyAeT U3MEHSTh KypPChbl
B cBOMX MHTepecax. OTCYTCTBHE KOHTPOJIS IIO3BOJISIET COBEPIIATh ITPU
ITOMOIIIY KPUIITOBAIIOT OIIepalliy, KOTOPbIE IPU TTOMOIIM TPaIUII-
OHHBIX JIEHET 3aTPYIHUTEIbHbBI U HEBO3MOXKHBI.
Henmoctatku KpUIITOBAIIOT 3aKJIIOYAIOTCS B CIICAYIOIIEM:
®  OTCyTCTBHME (MJIM, KAK MUHUMYM, cJlabasi TpopaboTKa) 3aKOHOJATe I b-
HOI1 6a3bl, YTO YCJIOXKHSET 3alIMTy MHTEPECOB IMOJIb30BaTeIeH;
BO3MOXHOCTb MCIIOJIb30BaHUS B HE3aKOHHBIX LIEJISIX;
PUCK yTpaThl (13-3a ICHCTBUIA XaKePOB MJIU 10 pUYMHE c00st MHDOP-
MaIllMOHHOI CUCTEMbI) B COUETAaHUU CO CIOKHOCTBIO BO3BpATa;
®  5KOJOrMYecKHe mpodieMbl (MAMHUHT KPUIITOBAIIOT TPeOYeT BBICO-
KUX 3aTpaT S9HEPTUH).
DKCIepThl BBIIESIOT ABa CLIeHApUs Pa3BUTUSI KPUIITOBATIOT: TTO3U-
TUBHBIA M HeTaTUBHBINM. [1py mepBoM cClieHapyuKM KPUIITOBAIIOTHI OYyIyT

94



A. Baukesuu « Tpancopmayus uHancoso2o cekmopa 8 ycao8usx yugdposusayuu..

BCTPOCHBI B MUPOBYIO XO3IMCTBCHHYIO CHCTEMY. 3a 3TO IIPUACTCS 3arlia-
TUTh POCTOM PETYJIUPOBaHUs UX OOpalleHusI, O0JbIIeH MPO3PauHOCThIO
orepauluii 1 YaCTUYHOM yTpaTOil KpUTITOBATIOTAMU CBOUX (DYHKIIMIA KaK
CPEICTB 3alIUTHI MOJIB30BaTEICH OT M30BITOUYHOTO KOHTPOJIsT. COOTBET-
CTBEHHO, NIPY HETAaTMBHOM CIICHAPUM IIPOU30MUIET MapTUHAIN3AIIU
KPUIITOPbIHKA, @ CAMU KPUIITOBATIOTHI OYIYT UCIIOIb30BaThCS TOJIBKO IS
COMHUTEJIbHBIX TPAH3aKIINIA.

BuTKOITH cunTaeTCsT 1 BOCIIPUHNMACTCS B HACTOSITIICE BPEeMsI KaK BEIy-
1Iast KPUIITOBAIIOTA (TaK KaK COCTABIISIET, 10 CTATUCTUKE, 86% OT BCero
peIHKa KpuntoBamoT) (Zakorzhevskiy, 2016), Torna Kak ocTajbHbIe Cy-
LIECTBYIOIIME KPUMNITOBAIIOTHI pAaCCMAaTPUBAIOTCS KaK ajlbTepHATHBA €My
(cM. Ta6m. 1). B HacTosIee BpeMsI CYIIECTBYET PSII TOPTOBBIX TIOIIANIOK,
KOTOpbIe OOMEHMBAIOT KPUIITOBATIOTHI Ha OMTKOWHBI WJIN TPATUIIMOHHEIC
JIeHeXXHbIe eqMHULIBI (cM. Tao. 1).

Tabnuua 1
KpynHeiimmie KpunTooupKM o 00beMy TOProB U camMbie MOMYJISAPHbIE
KPUNTOBAJIIOTHI IO cOCTOSAHMIO Ha 18 Hoa0ps 2018 roxa

O0wmii 00beM TOProB PoiHoYHAS KanuUTAIM-
Bupxu 3a 24 yaca, B MJIH. K ) 3amms, B MJIH. JI0JLI.
no odMeHy nomn. CIIIA no cocto- punTo CIIA no cocrosHuio
KpunToBamoT  smEmio na 18.11.2018  BATO™ na 18.11.2018
(20:15, MuHCKOE BpeMsi) (19:00, MmunCKOE Bpemsi)
Binance 1024.075 Bitcoin 109 906.6
Bitfinex 963.3 Etherium 21 645.0
Huobi 329.0 XRP 12 968.6
Kraken 199.7 Bitcoin Cash 7 690.6
HitBTC 125.8 EOS 47459
Bitstamp 105.7 Stellar 3986.7
upBit 66.9 Litecoin 3197.8
CoinBase 47.0 Tether 2757.2
Poloniex 45.8 Monero 1850.1
Bittrex 42.3 Cardano 1821.3

Hcrounuk: cobcTBeHHas pa3paboTka Ha ocHoBe Luzgina, 2018.

MHorue npaBUTENbCTBA BUISAT B KPUIITOBATIOTaX MOTEHLIMAT, TOTOMY
Bce OOJTBIIIe KOMITAHU, CEpPBUCOB 1 ITPOM3BOIUTEIICH 0OpaIIaroTcs K ONT-
KOWHY, HaXOMI B 3TOM aKTHBE BEICOKOIOXOMHBIC MHBECTULIMOHHBIC TIEPC-
MMEKTUBHI, WJIN XK€ TEPCICKTUBB TUBEPCUDUKAIINN W XCIKUPOBAHUS
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BaJTIOTHBIX PUCKOB. ECTb psin cTpaH ¢ MpoayMaHHOM U B3BEILIEHHOI SKOHO-
MHWYECKOU ITOJIUTUKOI, KOTOPHIE Y3Ke JIETAIM30BaJIN B TOM MJIH MHOM (hop-
MaTe 000pOT KpUNTOBATIOTH (HaripuMep, Anonus u @uansaHons). Bax-
HBIM YCJIOBUEM MHBECTUPOBAHUS B KPUNITOBATIOTHI SIBJISICTCS CIICKCHIE
3a IMHAMUKOI MX Kypca K IJIaBHOM (hraTHOI BajlloTe — NoJuiapy, U 3Ha-
HUE TOTO, YTO PHIHOK KPUMTOBATIOT B OJIMIKailee BpeMsl CTAaHET XKEeCTKO
KOHKYPEHTHBIM. DKCIIEPTHI IIPOTHO3UPYIOT, UTO Bitcoin u Etherium oToii-
IIYT Ha BTOPOH TUIaH (KakK Ieu IKePhl), a MOSIBSITCS HOBbIE KPUITTOBATIOTHI
(anamorn cmapThoHOB). B TO Xe BpeMsT 09eBUIHO, YTO B JOJTOCPOTHOMN
MepCreKTUBE CTOMMOCTb KPUIITOBAIOT OyIET pacTu.

ITepcnekTuBbI pasBUTHA KPUNTOBATIOT B Pecnydmke Benapych

Crpaterus ungopmatusauuu Pecnybauku benapych HalelieHa Ha
cO3/IaHne TaKnMX 0a30BBIX «CEPBUCOB» IS PA3BUTHUS DKOHOMMKU, KaK
e-Toprosiist, UT-undpactpykrypa (Krupskiy, 2018). 3a mocieaHue roas
rocymapcTBo s pa3Butust M T-oTpacin mpeaocTaBIIIO JIBTOTHI, IIpede-
PEHIMM NIPY FOCYIapCTBEHHBIX 3aKyMKaX, MHULXMPOBAIO MPOrpaMMBbl
nmropro3amenieHust. B 2017 roxgy bemapycs 3ans1a mo MHIEKCy pa3Bu-
TS THGOPMAIIMOHHO-KOMMYHMKAIIMOHHBIX TexHomornit MCD 32 mecTo
npu uHAekce 7.55 6ajuta cpenu 176 ctpaH Mupa, 10 KOTOPBIM ObUIH CO-
cTaBJIeHEI cTpaHoBbIe Tpoduin (International Telecommunication Union,
2017). Cpenuwnii ypoBeHb MHnekca passutusts MKT mo 176 ctpanam mupa
B 2017 romy oneHeH akcreptaMu B 5.11 6asia 13 10 BO3MOXHBIX, IPUIEM
B MIEPBBII KBAPTWIb CTPAaH ¢ HamOOJIee BEICOKMM 3HAYCHUEM Pa3BUTHUS
WUKT Bouum 44 ctpaHbl (nepBoe Mecto — McnaHaust co 3HaUeHUEM MH-
nexca 8.98, 44 mosummst — [opryranms co snauenneM 7.13) (International
Telecommunication Union, 2017).

Hexpetrom Ilpesunenra Pecrryonuku bemapycs Ne 8 «O pasButum
11 (POBOIT 5KOHOMUKI», TpUHITOM B Iekadpe 2017 rona, B benapycu se-
raJiu3oBaH 000POT KPUIITOBATIOTHI Ha 6a3e [Tapka BHICOKMX TEXHOJOTUI
(IIBT). Iekpet HaIIpaBlIeH Ha majbHeitee passutue [1BT, mHHOBAIIM-
OHHOI cepbl U TOCTPOEHUSI COBPEMEHHON 1IU(PPOBON 3KOHOMUKHU B
crpane (Prezident Respubliki Belarus’, 2017). B mpaBoByo MpakTuKy
pesuaeHToB [1BT BBeaeHBI cTaBIlMe yKe MEKAYHapOAHBIM CTaHAapTOM
MHCTPYMEHTHI COBEPIICHNS MHBECTUIIMOHHBIX CIIEJIOK: TOTOBOP KOHBEP-
THPYEMOTO 3aiiMa, OITIIMOH, COTJIAllIeHIEe O BO3MEIICHUH ITOTePb, CMapT-
KOHTPAKT. YIIPOLIAIOTCS NPOLELYPbl OCYILECTBIEHNS BHELIHETOPTOBOM
IeATeIbHOCTH, HaltmMa pe3uaeHTaMu [1BT mHOCTpaHHBIX CIICIIMAIICTOB,
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npenycMaTpuBaloTcs Mepbl o pa3Butuio MT-ob6pa3oBanus B [1BT
(Kornilov et al., 2017).

CneuuanucTtbl oTMevaloT 3¢ GekTuBHyo padboTy Ilapka BbICOKMX
texHosioruit (Zhiganov, 2018) — B 2017 romy 66u10 MpuBIedeHO 191 MITH.
JIOJJIapOB MHOCTpaHHbIX MHBecTULIM, B [IBT HacuuThiBaeTcst 60s1ee 292
DPE3UICHTOB C O0IIEit YMCAEHHOCThIO COTPYAHUKOB O0jiee 32 ThIC. Yell.
(Natsional’niy statisticheskiy komitet Respubliki Belarus’, 2019). Ha nomio
UKT npuxomurcs 10.5% BBII B cexTope ycayr u 5.1% o6miero BBIT be-
napycu (Belarus.by (Oficial’niy sait Respubliki Belarus’), 2019).

Pesunentsl [1BT MoryT BnageTh TOKeHaMM, BBIITYCKaTh U pa3MellaTh
Ha KpUIITOOMP3KaX COOCTBEHHBIE TOKEHBI,, [IPOIaBaTh, ITOKYITATh UX U T.1I.
dusryecKue Jula MOTYT HaKaIUIMBaTh TOKEHbI, MAHUTh, OOMEHUBATb,
MpOJIaBaTh M ITOKYIATh UX, IPUYEeM B COOTBeTCTBUU ¢ [IekpeTom Ne 8, Ha
nepuo a0 2023 roga MaiHUHT U JTIOObIE OTepaliiy ¢ TOKeHaMU He 00J1a-
raroTCs HaJoraMu, ¥ IpUObLUTHL OT 3TUX OTIEpALIil He MOIIEKUT IeKIapy-
POBaHMIO B HAJIOTOBBIX OpraHax. MailHUHT, nesITeIbHOCTb OIiepaTopa KpHIi-
ToIIaTOPMBI, OIlepaTopa 0OMeHa KPUIITOBAIIOT, MHAS NS TEIbHOCTD C
HCIIOJIb30BaHUEM TOKEHOB He ITPU3HAIOTCS 0aHKOBCKOI IeSITEIbHOCTBIO. !

braronapsi aTomy B peliTUHTIe, MpeaCTaBIEHHOM Ha caiiTe KoHbepeH-
unu BlockShow Europe 2018 (FINANCE.TUT.BY, 2018) Pecniy6iuka
Benapych 3aHsu1a AeCATYIO TTO3ULIMIO cpen 48 cTpaH, UMEIOIIMX CaMblii
«IPYXKETOOHBIN PEKUM» PETYJIMPOBAHUS IJIsT KPUNITOBATIOT U OJIOKUYEITHA
(Ha TIepBBIX AEBITU CTpOUYKax B 3TOM peiltuHre — IlIBeitapus, [bdpan-
Tap, Manera, Benukoopuranus, danus, [epmanus, [Topryranus, Hunep-
naHabl, OUHISAHINS).

Hexpet Ne 8 1aeT BO3MOKHOCTD OIJIaYMBAaTh MAPKETUHTOBBIE PACXOIbI
GJiaromapst OCBOOOXKISHUIO OT HaJIora Ha IIpUObLIb MHOCTPAHHBIX OpraHu-
3allnii, a TAaKKe OT YILJIaThl Hajlora Ha 100aBJIeHHYIO CTOMMOCTb, BO3HU-
KaloIEeTro y Hepe3nIeHTa, OKa3bIBalOIEro MapKETUHTOBBIC WIM PEKJIaM-
HbIe yeIyry. Terepb KOMITAHUY CMOTYT HaIIPSIMYIO 3aKYIIaTh peKJIaMy Kak
y TuraHToB Haronobue Facebook u Google, Tak u y Ipyrux MpoBaiiepoB
PEKJIAMHBIX YCIIYT.

! MaiiHUHT — OTJIMYHAsI OT CO3IAHMUST COOCTBEHHBIX IU(DPOBBIX 3HAKOB (TOKEHOB) JEsITEb-
HOCTb, HallpaBJicHHas Ha obecriedeHre (YHKIIMOHUPOBAHMSI peecTpa 0JIOKOB TPaH3aKIIMK
(6;10KUYeH Ha) MOCPEICTBOM CO3IaHMsI B TAKOM peecTpe HOBBIX OJIOKOB ¢ MH(OpMaLen o
COBEpILIEHHBIX orepalusx. JIMIIO, OCYIIECTBISIONIee Mal HUHT, CTAHOBHUTCS BJIAIEIbLIEM
LMGPOBBIX 3HAKOB (TOKEHOB), BOBHUKIIMX (JOOBITHIX) B PE3yJIbTaTe €ro ACSITebHOCTU 1O
Mau HUHTY, 1 MOXKET IOJTyJaTh MG POBbIe 3HAKK (TOKEHBI) B KAYECTBE BO3ZHAIPAKICHUS 3a
BepUdUKALIMIO COBEPIICHUS ONepaliMu B peecTpe 0JIOKOB TpaH3aKIUK (OJIOKYEn He).
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s mpoBeneHust GaHKaMU oTniepalnu ¢ IMMOPOBbIMU 3HAKaMU (TOKE-
HaMu) OPUHSITH u3MeHeHus B MHcTpykuuio HaunoHanbHOro 6aHka o
TpeOOBaHUSIX K IIPAaBUIaM BHYTPEHHETO KOHTPOJISI 0aHKOB B cepe Ipe-
JOTBpAILEHMS JIETaTU3aluy T0X0I0B, MOJYYeHHBIX IIPECTYITHBIM ITYTEeM,
(bmHAHCHPOBAHUS TEPPOPUCTUUECKOI AESITEIbHOCTU 1 PACIIPOCTPAHEHUST
opykust MaccoBoro nopaxeHusi. [locranopneHreM MuHucTepcTsa Gu-
HaHcoB oT 6 mapta 2018 roga Ne 16 yreep:kneH HanmoHanbHBI cTaHIapT
OyXTajJTepcKOro yuera i 0T4eTHOCTHU «LlndpoBbie 3HAKM (TOKEHBI)».

Hapsiny ¢ 9TM OpUHSTBL MEPbI 110 00eCIICUEHUIO TEXHOJIOTMYECKOM
0e301acHOCTH — 3alllMTa OT KUOepaTak, MHOr0 HECAHKIIMOHUPOBAHHOTO
BO3IECTBUS, ayIUT UCTIOIb3YeMbIX MH(POPMAIIMOHHBIX CUCTEM, BO3MOX-
HOCTb IIPEeIOCTABIISITh OTYUETHOCTh 00 OIlepalusIX Ha CUCTEMATUYECKOMR
OCHOBE.

3aknoyenue

Takum o6pa3oM, HUGPOBU3ALUU SIKOHOMUKHU SIBISIETCS TJIABHOM
O00BEKTUBHOM 3aKOHOMEPHOCTBIO €¢ pa3BUTHUSA W B (DMHAHCOBOU cdepe
MPOSIBIsIETCS Yyepe3 (OpMUPOBAHUE HOBBIX (DMHAHCOBBIX TEXHOJOTHUIA,
He(MHAHCOBBIX KOMITAHW Ha PHIHKE (PMHAHCOBBIX YCIYT U X CBSI3H C
COLIMAIBHBIMM CETSIMU M MPOEKTAaMM, Pa3BUTHE HOBBIX cXeM (PMHAHCH-
pPOBaHHUS M PbIHKA KPUNOTOBATIOT. KpUNTOBAMIOTHI BHICTYIIAIOT HOBBIM,
WHTEHCUBHO pa3BUBAIOIINMCS HaIIpaBIIcHNEM (PUHAHCOBOI AeATeTbEHO-
CTH, KOTOPOE TaeT HEOCITOPMUMEIE TIPEUMYIIIECTBA €€ YIaCTHUKAM, HO BMe-
CT€ C 9TUM, HECET Cepbe3HbIE PUCKU. PUCKM KPUITTOBATIOT CBS3aHbI MPEXkKIe
BCETO C IBOMTHBIM pacXodOBaHMEM 1 BO3MOKHOCTHIO BOSHUKHOBEHUS ITy-
3BIpSL.

B Pecniyonuke benapych B HacTosiiee BpeMsl 3aJ10KeHbl HOpMaTUBHO-
TIPaBOBbIC OCHOBHI (DOPMHUPOBAHUS PHIHKA KPUIITOBAIIOT 1 €TO Pa3BUTHS,
YTO ITO3BOJINT BHEIPUTD NX B HAITMOHAIHHYIO SKOHOMUKY 1 3((EeKTUBHO
MHTErPUPOBATHCS B IJIOOATBHYIO MM POBYIO 9 KOHOMUKY. Jleranusaius B
benapycu kpunToBaatoT mo3BoauT pa3zBuBath MU T-obpa3zoBaHue B bena-
pycu, co3math padoure MecTa ¢ BRICOKMM YPOBHEM 3apaOOTHOI TIJIATH B
SKOHOMUKE, TOBBICUTh 00EM BaTIOTHBIX MOCTYTUIEHUH OT 3KCITOPTa YCIIYT
B chepe UKT, ykpenuth mosuiinm bemapycu Ha MeXKIyHAPOTHOM PHIHKE
WT-ycayr. Takum 006pa3oM, MpaBOMEPHO MPEATON0XKUTh, UTO HUPPOBU-
3alMsl CO3aCT MOJOXUTENbHBIN 3DGHEKT U MPUBEAET K O0IIEMY POCTY
sKoHOMUKHM bemapycn.
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Transformation of the Financial Sector in Terms of Digitalization
and the Opportunities for the Development of Cryptoeconomics
in the Republic of Belarus

Abstract

The essence and tendencies of the digital economy formation are considered,
the directions of its influence on the financial sector (the emergence of new
financial technologies, the emergence of non-financial companies in the financial
services market, communication with social networks and projects, the develop-
ment of new financing schemes, the development of the cryptocurrency market)
are defined. The nature and tendencies of the cryptocurrency market development
are considered, its risks and methods of their prevention, ways of making trans-
actions and crypto-exchange are highlighted. The advantages and disadvantages
of cryptocurrency are systematizated. The possible directions of the cryptocurrency
market formation in the Republic of Belarus and measures that are being taken
by the state at the present time for their development and minimization of risks
are analyzed.

Key words: digital economy, cryptocurrency, cryptoeconomics, mining.
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Mypman Keapauxeaus (Ipy3ust)

VHJIEKC PKOHOMWYECKOI CBOBO/IbI B I'PY3UU

DKOHOMMYECKasi cBoOoa siByisieTcsl (haKTOPOM PocTa 0JaroCOCTOSTHUSI, K
KOTOPOMY T'OCYIapCTBO CTPEMUTCS JIJIsI JOCTUKEHMSI BHICOKOTO YPOBHS XKM3HU B
cTpaHe. DKOHOMUYECKast CBOOO/Ia 03HAYAET OIpeie/IeHHbIC OrpaHUYEHUST U MEPBbI,
KOTOpBIE TOCYAaPCTBO JOJIKHO PEryJIMpoBaTh 9KOHOMUYECKUMU, TTOTUTUIECKUMU
U COUMAJIbHBIMU MexaHu3MaMu. JIisi onpenesieHus: 9KOHOMUYECKOM CBOOOIbI
paccuuThiBaloT MHIEKC 9KOHOMUUYECKOI CBOOObI, KOTOPHI OazupyeTcst Ha 10
Kputepusix. UM onpenensieTcsi ypoBeHb CBOOOJBI CTpaHbI MO KaXKAOMY OTIEb-
HOMY KPUTEPHIO, a TaKXKe 10 MHTerpaJbHOMY ToKasaTenato MHaekca 5KOHOMMU -
Yyeckoit cBoOobl. YeM BhIllIe IoKa3aresib, TeM 00JIbllieil CBOOOI0I TOTO UM MHOTO
BUAQ, VI 9KOHOMMYECKOI CBOOOIO0I B LIEJIOM, OTJIMYAIOTCS cTpaHbl. YTOOBI O11-
peneNuTh CYLIIHOCTh YKOHOMUYECKOUM CBOOOIBI, BakHa MACHTU(DUKALIUS Me-
TomoJIornu pacueta MHaeKca 5KOHOMUYECKOM CBOOOIBI.

Kiouessie ciioBa: HaEKC 9KOHOMUUYECKOM CBOOOIBI, (hrcKalibHas cBOOOIA,
On3Hec cB00OOIa, CBOOOAA MHBECTULIMIA.

HHpaekc 5KOHOMMYECKOI CBOOOIbI TTI0OKA3bIBACT, HACKOJIBKO ITPaBU-
TEJIbCTBO BMEIIMBACTCS B JEJOBYIO aKTUBHOCTb, KAKOBA J10J1S1 9KOHOMUKH
CTPaHBI B BHITOJTHEHUM TOCYIaPCTBEHHBIX (DYHKIIMI U HACKOJIBKO IPaBO-
Basl cpena 0J1aronpusiTHA IS 3alAThI YaCTHOM COOCTBEHHOCTH. DKOHO-
MMYECKHU CBOOOTHOE OOIIECTBO U FOCYAapCTBO 00ECIICUNBAIOT CBOOOTHOE
repeMelieHe PeCypCoB, YTO YBEIMUMBAET SKOHOMUYECKOE 0J1aromnory-
yue (Miller, Kim, Roberts, 2019).

PrIHOYHAs 5KOHOMMKA OCHOBaHA Ha 3KOHOMUYECKOI cBOOOIE, KO-
TOpasi MPOSIBJISIETCST B CBOOOJIE BbIOOpA. be3 akoHOMMUYecKOoit CBOOOIbI
roCyaapCcTBY HEBO3MOXKHO JIOCTUYb YCIIEXOB KaK B CTpaHe, TaK U Ha MEX-
JIYHapOJITHOM YPOBHE. DKOHOMUYECKOE PETYJIMPOBAHUE CO CTOPOHBI TO-
cylapcTBa OCYIIECTBIIICTCS, KOT/Ia TaK HapylaeTcsi CBoO01a BbIOOpa 1Ist
9KOHOMUYECKHUX €IMHMUIL, UTO PETYIITOPbI PbIHKA HE MOTYT €r0 KOMIIEH-
CHpOBaTh. DKOHOMUYECKH CBOOOIHBIE CTPaHbI IIPEYCIIEBAIOT HE TOJIBKO B
objacT s3koHOMHUYeckoro pocta. CouunanbHas auddepeHInaums 1o
(bopMaTbHBIM KPUTEPUSIM B 9KOHOMUYECKHM CBOOOIHBIX CTPaHaX — HU3KasI.
PBIHOYHBIE CTPYKTYpHI OIpaHUYMBAIOT 9KOHOMUYECKYI0 cBoOOIy. Orpa-
HUYEHMSI MOKHO PACCMaTpHUBATh Kak 110 OTHOIIEHUIO K TTPOU3BOIUTEIISIM,
TaK ¥ K morpedurtensiM. OrpaHMYeHMSI 1JIsT TOTPEOUTEIei IPOSIBIITIOTCS B
OTCYTCTBMM CBOOOIHOTO BEIOOPA, KPOME TOTO, IPOLYKIIMS IIPOAAETCS 110
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LICHEe BbIIIE MPeAeJbHBIX U3AEPXKeK. A 4TO KacaeTcsl orpaHUYeHUN st
MPOU3BOIUTEIICH, TO UX OTPAHUYMBAIOT B OCHOBHOM Oaphephl 1OCTyIa Ha
PBIHOK.

HHpaekc 5KOHOMUYECKOM CBOOOIBI — 3TO Mepa 9KOHOMUYECKOM CBO-
001b1, KOTOpY!O ¢ 1995 roga yctaHaBIMBaeT BEAYIIUI LIEHTP aMepUKaH-
ckoit monutuku The Heritage Foundation n xypHan «The Wall Street
Journal» (The Heritage Foundation, 2019). B cratbe paccMaTtpuBaeTcst
cocrosiHue MHaekca sakoHoMuueckoit cBo6oabl [py3uu 3a nociaeaHue 5
Jet (¢ 2014 mo 2018 rom). B 2014 rony no MHIekcy 3KoHOMUUYECKO# CBO-
60161 [py3us 3aHuMana 22 mecto cpeau 178 ctpan mupa (Kantaria, 2014).
3a 5 yiet pe3ysabraThl [py3un yayqImiIvch B ISITH U3 A€CITH IToKa3aTeeit
HMHaekca 5KOHOMUYECKOI CBOOOIBI — CBOOOAA OT KOPPYIIIMHK, Focyaap-
CTBEHHBIE PacXo/ibl, IEHEXHAasi cCBOOO/Ia, CBOOOIAa MUHBECTULIMI 1 cBOOOIA
Tpyaa. CuTyalus yXyaluaach B 00J1acCTH CBOOOIBI COOCTBEHHOCTH, (hUC-
KaJIbHOM CBOOOIBI, CBOOOIBI OM3Heca U Toprosiaun. CocTosiHue (hpMHAHCO-
BOI1 ¢cBOOOABI ocTanock npexkHuM. [To nanubiM 2018 ropa [py3us Haxo-
IUTCS Ha 16-i1 mo3uiuu, a e€ cocesIMu 1o peUTuHTy ctanu LBerus —
15-e mecto, u Hugepnauasl — 17-e mecto. Typuus B MHoekce 3aHUMaeT
58 MecTo, Azepbaiimxkan — 67, a Apmenust — 44 (The Heritage Foundation,
2018). PazButre skoHOMUKM [py3un 00YCAOBICHO YIydllIeHUEM TaKUX
00J1acTeil, Kak OTKPBITOCTh PhIHKA 1 3(P(HEeKTUBHOCTh 3aKOHOAATEILHOTO
perynupoBaHus. TaKKe CTOUT OTMETUTh JTMOepaM3aliiio TOPTOBIIH, TP -
BaTU3allMIO U BBEIEHNE KOHKYPEHTOCITOCOOHBIX HAJIOTOBBIX CTaBOK. He-
CMOTpSI Ha MpeBpallleHUe «PepecCUPOBaHHO» 9KOHOMUKHU B «CBOOOI-
HYIO» 9KOHOMUKY, [py3un Mo-mpexxHeMy Hy>KHbI TTy0OK1E MHCTUTYIIMO-
HaJIbHbIEe peOPMBI JIJIsSI UICKOPEHEHUs KOPPYITIIUMU, YTOObI 00eCIIeYnTh
HE3aBUCUMOCTHU CYIeOHBIX OPraHOB 1 OOJIBIITYI0 9KOHOMUYECKYIO CBOOOIY
B CTpaHe.

Camblit HU3Kui 6amn y [py3un — o 3aiuTe 4acTHOM COOCTBEHHOCTH,
COITACHO KOTOPOMY OHa 3aHUMaeT 69-e MeCTO B MUpE, 3aTeM MIET CBOOOIA
OT KOppynuuu, no kotopoi Ipy3us 3ansna 51-e mecto B Mupe. Camblii
BBICOKMIA Oaju1 [py3ust uMeeT 1o cBOOOIe MEXKIyHAPOIHON TOPTOBIU U
3aHMMaeT TpeThe MecTo B Mupe (The Heritage Foundation, 2018).

KoMITOHEeHT 1mpaB COOCTBEHHOCTH — 3TO Ka4eCTBEHHasl OlIeHKa TOTO,
Kak B CTpaHe 3allMIIeHBI ITpaBa YaCTHOI COOCTBEHHOCTU. DTOT KOMIIOHEHT
TakKe YUYMTHIBAET BEPOSITHOCTh KOH(MUCKALIMY UMYIIECTBa, SKCIIPOTPU-
allM¥ TOCyIapCTBOM M CyIeOHYIO HE3aBUCUMOCTb. [10 JaHHBIM, OTTy0JIH-
KOBaHHBIM MUHMCTEPCTBOM 9KOHOMMKHM M YCTOMUMBOTO pa3BuTus [py-
311, TIPOLICHTHBIN ITOKa3aTesib, 0003HAYaIOIINIA TTpaBa COOCTBEHHOCTH,
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coctanisieT 40% (Ministry of Economy and Sustainable Development of
Georgia, 2018). 1151 onipeneseHust ypoBHSI CBOOOIBI 9KOHOMUKHU OT KOP-
PYIILUY UCITONb3yeTcs pe3yabTrar [py3uu o MHmekcy BocripusiTusi Kop-
pynuvu (Transparency International Secretariat, 2018). HecmoTpst Ha To,
410 52% 110 CpaBHEHUIO C OCTAJIbHBIMU KOMITOHEHTAMM 9KOHOMUYECKOM
CBOOOIBI — 3TO OTHOCUTEILHO HU3KasI LIUppa, IO CPaBHEHUIO C IPYTUMU
CTpaHaMM 3TO He SIBJISIETCS IIoOXUM pesyibraroM. CortacHo MHmekcy
BOCIIPUSTHSI KOPPYITIWH, [py3ust 3annmaeT 48-¢ mecto cpenn 168 cTpaH,
onepexas 19 crpan Boctounoit EBpornbl 1 LleHTpanbHO A3uu u 7 rocy-
napctB-wieHoB EC (Transparency International Secretariat, 2018).

KomroHeHT ¢hmHaHCOBOI ¢BOOOABI U3MEPSIET 3(PPEKTUBHOCTL OaH-
KOBCKOTO CEKTOpPa M YPOBEHb roCy1apCTBEHHOT'O BMEIIATEIbCTBA B TOCY-
JMAPCTBEHHBI KOHTPOJIb U (DMHAHCOBBIN CEKTOP. DTOT MHIMKATOP, IO
JaHHBIM MMHUCTEPCTBa 9KOHOMUKM U YCTOMYMBOTO pa3BUTUs Ipy3uu,
He u3MeHuIcs U coctasisieT 60% (Ministry of Economy and Sustainable
Development of Georgia, 2018).

B 2018 roay Ipy3us nmosyunia camble BEICOKHE Oabl B UeThIPEX KOM-
noHeHTax MHmekca akoHommdeckoit cBooopl (The Heritage Foundation,
2018):

e cBoOoma ToproBiu — 88,6%: HU3KKUE Taprudbl HAa UMITOPT U OTCYTCTBHE

HeTapu(pHBIX OapbePOB;
® cBoOOoma 6usHeca — 86.5%: OTCYTCTBUE OTpaHUYEHUIA TIPU pErUCTpa-

LIMH, peajn3aluy 1 npeKkpalieHuy On3Heca;
® jeHexHas cBoboma — 80.5%: cTaOMIBLHOCTD 1I€H, HU3KUII YPOBEHD

MHOJISAIUY ¥ OTPaHWYSHHBIN KOHTPOJIb Hall LIeHAMU CO CTOPOHBI T'O-

CylapcTBa;

e cBoOona mHBectuinii — 80.0%: OTCyTCTBUE OrpaHUYEHUI Ha TIPUTOK,/

OTTOK MHBECTHUIINIA.

Hecwmortpst Ha To, uTo y [py3uu caMblii BBICOKHMIA 0aJIT IO 3TUM ITOKa-
3aTesIsiM, 3TO HE 03HAYaeT, YTO 3HAaYeHUe MHINKATOPOB YBEJINIMIOCH —
HAaIMpOTHUB, B HEKOTOPHIX KATETOPUSIX MHIEKC TAKXKe YMEHBIIWJICS, HAIIPH -
Mep, MHanekc cBobonsl onsHeca B 2018 rony cHusmircd Ha 2.1% 1o cpas-
Henwuio ¢ 2014 rogom, a neHexkHOM cBoOoabl — Ha 2.2% (Kantaria, 2014;
The Heritage Foundation, 2018). Yro kacaeTcsi cBOGOIbI TOPTOBIU U
WHBECTULIMI, TO UX MPOLIEHTHbII TTOKa3aTeJb B TEYSHUE M3y4aeMOTO I1e-
pYioa He U3MEHMIICS.

CreyeT OTMETUTh, YTO MIHIEKC SKOHOMUYECKOI CBOOOIbI yIUTHIBAET
HU3KME HAJIOT1, MaJible TOCYyAapCTBEHHbBIE PACXOIbl U MEHEe CTPOrue mpa-
BUJIa TPYIOBOTO 3aKOHOJATEILCTBA, YeTO HET B OOIBIIMHCTBE eBporeiic-
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kux ctpaH. Cutyanus B [py3un Oojiee 6/1m3Ka K KOHIICITIIIMA aBTOPOB
WMHpnekca.

®duckanbHas cBOOOA MoApa3yMeBaeT HU3KME HAJIOTM Ha BCEX YPOB-
HSIX BIacTH. B 3TOM KOMITOHEHTE HaOJTI0aeTCs OOIbIas pa3HUIIA MEXKIY
Ipysueit u crpanamu 3amagHoii 1 CeBepHoii EBportsl. @rcKanbHasS CBO-
6ona B [py3un coctasisier 77.6% (The Heritage Foundation, 2018). Kom-
TMOHEHT CBOOOIBI Tpyda U3MEPSIET, HACKOJbKO CTPOTMe MpaBuUia PhIHKA
Tpyaa, BYaCTHOCTH, IIpaBMjIa MUHIMAILHOM 3apabOTHOI IIJIaThI, BpeMEH-
HOTO OCBOOOXICHMSI, KOMIICHCAIINK TIPUHYIUTEIHBHOTO OTCYTCTBUS U
pabouero BpemeHu. B aTom KommnoHeHTe[py3ust uMmeeT 0oJjiee BHICOKMIA
rmoKasatejib, YeM eBporteiickue ctpanbl — 75.7% (The Heritage Founda-
tion, 2018), moToMy 4TO €€ IpaBujIa — MEHEEe CTPOTHE.

O0beM rocyaapCcTBeHHBIX pacxonoB [py3un cocrasisiet 28 % BaioBoO-
ro BHYTPEHHETo MPOayKTa, a CPEAHUI eBPOIIeCKIIA ToKa3aTeb — BbILIe
43% (Ministry of Economy and Sustainable Development of Georgia,
2018). ABTopbsl MHIEKCAa 5KOHOMUYECKOIT CBOOOIBI CYUTAIOT, UTO TOTIOJI-
HUTEIbHBIC TOCYIAPCTBEHHBIC PACXOIBI — 3TO HexKeIaTeIbHOE OpeMsT TSt
skoHoMMKH (The Heritage Foundation, 2019), mostoMy cTpaHam, Tipa-
BUTEJIbCTBA KOTOPBIX TPATSIT MEHbIIIE MPOLIEHTOB BaJIOBOTO BHYTPEHHETO
nponaykTa, naétcs 0osplie 6amnoB. HekoTtopbie aBTOpPHI MPU3HAIOT, YTO
M3-3a TAaKOTO ITOIX0a MEHEEe Pa3BUTHIC CTPAaHBI, KOTOPBIC MMEIOT HEOOIb-
e GUHAHCOBbIE PECYPChl, MOTYT MOJYYUTh MUCKYCCTBEHHO BBICOKHE
oaibl (Baltserovich, 2004).

Kaxk yxxe oTMeuanocs Beiie, mo3umnus [py3nu B peittmare MHoekca
3KOHOMIYECKOIT cBOOOMIEI 3a penon ¢ 2014 1mo 2018 rox yaydimiach, 1 B
TUIaHe SKOHOMUYECKO# cBoOo bl [Ppy3us Obljia BHECEHA B CITUCOK HAaubo-
Jiee CBOOOIHBIX CTpaH eBporeiickoro perroHa (Sputnik, 2019).

M3 12 kommoneHTOB MHIEKCca 3KOHOMIYECKOI cBoOOmBI B 2018 romy
Ipy3ust mMeaa OTHOCUTEIRHO HU3KUU YPOBEHD YETHIPEX KOMIIOHEHTOB
(The Heritage Foundation, 2018):
®  KOMIIOHEHT ITpaB COOCTBEHHOCTU — 55.1%, yaydllleHrue MHIUKATOpa

CBSI3aHO C YIYYIICHHEM KadeCTBa UCTIOJIHCHISI KOHTPAKTOB TOCyIap-

CTBOM U OCYIIIECTBIICHUEM CyIeOHBIX peopM;
®  KOMITOHEHTO 3(P(PEKTUBHOCTH CYIOB — 66.5%, otleHnBaeT 3(PHEeKTUB-

HOCTb U CIIPABEIJIMBOCTb CyAeOHOM CHCTEMBI LIS 3a1IUThI ITPaB Ipak-

JIaH 1 TIPUHSATHSI COOTBETCTBYIOIINX IIPABOBEIX MEP IIPOTUB HapyIIIe-

HUI. DTOT KOMITOHEHT BKJTIOYACT B Ce0SI OIICHKY KauyeCcTBa CyIeOHOTO

npoliecca, He3aBUCUMOCTU 1 OECTIPUCTPACTHOCTU CYIO0B;
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®  KOMIIOHEHTO JOOPOCOBECTHOCTHU IpaBUTEIbCTBA — 65%, U3MepsieT

YPOBEHb KOPPYIILIMU B CTpaHe. DTOT KOMITOHEHT BKJIIOUaeT B ce0s1 Mac-

Tabbl KOPPYIIIMH, €€ BOCIIPUSITHE U YPOBEHb B3SITOUHNYECTBA, 00-

IIECTBEHHOE TOBEPUE K IMOJTUTUKAM U TTPO3PAYHOCTD MPAaBUTEIbCTBA

U TOCYIapCTBEHHOM CITyKOBI;
®  KOMIIOHEHT (pucKaybHOM cBOOOABI — 60%, KOTOPHIA OIpenesieTcs

YCTOMYMBOCTBIO (DMCKAIBHOM IOJUTUKY [py3un, BHEIITHEH 3a10JKeH-

HOCTBIO M HU3KOI HAJIOTOBOI HAarpy3Koii. DTOT KOMIIOHEHT HE y4Yu-

ThIBaeT pepopMy Hajiora Ha IpuObLIb, KOTOPAsT YIy4YIIUT OLEHKY (haK-

TOpa B CJICIYIOLIEM TOLTY.

IMokazareu COCTOSTHUST OTACJIbHBIX KOMIIOHEHTOB M HIEKCa 95KOHO-
MMYECKOI cBOOOIBI It [Py31u co BpeMeHeM MEeHSIeTCs, HO B 1I€JIOM Ha-
OstomaeTcs MoBbIeHNe 3HaueHuss MHaekca. Hanmpumep, ecin Mbl pac-
CMOTPMM IIpaBo Ha (pU3UYECKYIO0 COOCTBEHHOCTD, TO YBUAMM, YTO UH/I-
KaTop ITOCTOSTHHO pacTeT B TeYeHME U3y4aeMOro Ieproia BpeMeHHU, T.€. C
2014 o 2018 rox. Cutyarus B [py3uu ¢ TOUKU 3peHUsT SKOHOMUYECKOI
CBOOOIBI 1O OTAEIbHBIM KOMITOHEHTAM YJIYYIIAeTCsI [I0 CPABHEHUIO C TIpe-
JBITYITAMU IEPUOAAMM, UTO SIBJISIETCS TTPEIITOCHIIKOM pa3BUTHUSI CTPAHBI.
ABTOpPCKUIA aHAJIN3 MOKA3bIBAET, YTO CUTYalus B [py3un yirydinmiach ¢
TOYKH 3peHUst (GMHAHCOBOI CBOOOIbI, CBOOOIBI TPY/1a U CBOOOIbI MHBEC-
TULIMI, HO €CTh U HEKOTOPbIC HEYIauu.
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Index of Economic Freedom in Georgia
Abstract

Economic freedom is a factor in the growth of welfare, to which the state
seeks to achieve a high standard of living. Economic freedom means certain
restrictions and measures that the state must regulate by economic, political and
social mechanisms. To determine economic freedom, an Index of economic freedom
is calculated, which is based on 10 criteria. They determine the level of freedom
of the country according to a certain criterion. The higher the score, the more
freedom the countries stand out. To determine the essence of economic freedom,
it is important to identify the methodology for calculating the Index of Freedom.

Key words: Index of Economic Freedom, fiscal freedom, business freedom,
investment freedom.
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Koncmanmun 3aiiues (KazaxcrtaH)

OCOBEHHOCTHU U NEPCHHEKTUBbI DJIEKTPOHHOI'O
ITPABUTEJIbCTBA B KASBAXCTAHE

Ienbio paboThI SIBISIETCSI aHAU3 Pa3BUTUS U (DYHKIIMOHUPOBAHUS DJIEKT-
POHHOTO paBUTeIbcTBa B Pecnybuke KaszaxcraH. Llesb ccaemoBaHust: aHAIN3
MHPOBOTO 1 Ka3aXCTaHCKOTO OIbITa (DYHKIIMOHUPOBAHMSI SJIEKTPOHHOTO MpaBy-
TEJICTBA. ABTOPBI IIPOBEJM MEPUOIU3ALINIO PA3BUTHS (PEHOMEHA JIEKTPOHHOTO
npaBuTeNbCTBa B KazaxcraHe. AKTYalbHOCTh CTaThi OOYCIOBICHA CIIEAYIOIINMU
(bakTopamu: yckopeHue nporeccos HudpoBoit MmoaepHu3anyy B Kazaxcrane mop
BIIMSIHUEM TI00ATbHOM MH(MOPMAaTH3ALMK U PACCMOTPEHUE ITEPCIIEKTHB MOBBILLIEC-
HuUst 5 GhEKTUBHOCTH Ka3aXCTaAHCKOTO MPABUTEILCTBA 34 CYET BHEAPEHMsI MHGDOP-
MAIMOHHBIX TEXHOJIOTHIA. OCHOBHBIEC BHIBOIBI: UMEETCSI HEOOXOAMMOCTh YCKOPE-
HUSI 5KOHOMUYECKOI 1 TIOJIMTHYECKOM MOIEPHM3AIIMKI Ka3aXCTAHCKOTO O0IIeCTBa
[TOCPEICTBOM IIIMPOKOTO UCITOJIb30BaHMUS MH(MOPMALIMOHHBIX TEXHOJIOTHIA, a TaKKe
TEOPETUYECKUI U TIPAKTUYECKUIA MHTEPEC K M3YUCHUIO MOTEHLIUATBbHBIX TPEUMY-
LIECTB 3JIEKTPOHHOTO MPaBUTEIBCTBA U TIEPCIIEKTUB €O PA3BUTHSI.

KiroueBbie ¢/10Ba: 3JIEKTPOHHOE MTPABUTEIBCTBO, MHMOPMALIMOHHbIE TEXHO-
JIOTUH, TTOPTaJl, FOCYAapCTBEHHbIE YCIyrH, pedTuHT KazaxcraHa.

OHUM U3 IJIaBHBIX 2JIEMEHTOB ITOCTPOSHUST COBPEMEHHOTO I'paXkaaH -
CKOTO OOIIECTBAa M OTKPBITOTO rOCyIapCTBEHHOTo yripaBieHus B Kazax-
CTaHe SIBJISIETCS CCTEMa 3JICKTPOHHOTO MPaBUTENIbCTBA. JlaHHas cuctemMa
TTO3BOJISIET OTIEPATUBHO ITOJTy4aTh OTBEThI Ha COILIMAILHO BaxkKHbIE BOIIPOCHI,
HE CONPMKACasiCh HAIIPSIMYIO C TOCYIapCTBEHHBIMU CITy>KAIlIUMU, CHUMAEeT
BCEBO3MOXHBIE Oapbepbl AIMUHUCTPATUBHOTO XapaKTepa Py MOJTyYeHU N
HEOOXOIUMBIX YCIIYT, a TAaKKe 00JierdaeT JOCTYN IpaxkaaH K o(puIaib-
Hoit nngopMauuu (Shevyakova, 2014).

DJIEKTPOHHOE TTPaBUTEIBCTBO — 3TO eIMHBII MEXaHN3M B3auMOIeli-
CTBUSI TOCYIapCTBA M TPAKIaH, a TAKXKE TOCYIapCTBEHHBIX OPIaHOB JIPYT C
JIPYroM, 00eCIIeYMBaIOIINi UX COIJIACOBAHHOCTD IPH ITOMOIIM UHMOP-
MaIIMOHHBIX TEXHOJIOTMI. IMEHHO 3TOT MeXaHU3M IT03BOJINJI COKPATUTh
odepenr B TOCYIapCTBEHHBIC OPTaHbl U YIIPOCTUTDH U YCKOPUTD IOJIyYe-
HME CIIPAaBOK, CBUICTEIbCTB, Pa3pEIIUTEIbHBIX TOKYMEHTOB 1 MHOTOTO
JIPYTOTO.

B cepenuHe 90-X rogoB MHOTHE CTPaHbl MUPa CTOJIKHYJINUCH C HE00-
XOIMMOCTBIO TIEPECMOTPa TPATUIIMOHHBIX MOJEJIEH TOCYIapCTBEHHOIO
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YIpaBJICHUST, KOTOPbIE OKA3aJ1Ch HeaJleKBaTHBIMKM COBPEMEHHBIM YCII0-
BUSIM. MUPOBOIA OITBIT OKA3bIBACT, YTO CYIIECTBYIOT pa3IMUHbIE MOJIETN
10 pa3paboTKe M peayM3alliy 3TAINlOB U IIPOEKTOB CO3IaHMST JIEKTPOH-
HOTO MpaBUTENbCTBA — «e-government» (Dobrovolskiene et al., 2017). Ha
CErOJIHS He CYIIECTBYET €IMHOT0 00pasiia, KOTOPbIi MOT Obl OTBEYAaTh BCEM
YCJIOBUSIM M pellieHUsIM (hOpMMPOBAHUST 3JIEKTPOHHOTO ITPAaBUTEILCTBA,
MOTOMY KaK KaxKiasi CTpaHa MMeeT CBOM OCOOCHHOCTH, IMPUOPUTETHI U
HaJIMYHBIE PECYPCHI 11 peain3alluy TaHHOM 3a1aun. Bompockl 3KOHO-
MMYECKOT0 Pa3BUTHS, KOTOPHIE YUUTHIBAIOT PETMOHAJIbHBIE 0OCOOEHHOCTH,
0COOEHHOCTU (DOPMUPOBAHUST IKOHOMUYECKUX U TTOJIUTUIECKUX 00 bE -
HEHMI, HEOTHOKPATHO pacCMaTPpUBAINCh B TpydaX 9KOHOMUCTOB U CO-
uuojioroB (Tvaronaviciene et al., 2009, 2015; Mensikovs et al., 2014;
Boronenko, Lavrinenko, 2015; Shevyakova et al., 2018).

W 3BeCcTHBI TpM OCHOBHBIE MOJIEJIN CTPOUTEIBCTBA AJIEKTPOHHBIX ITpa-
BUTEJILCTB B OIBITE Pa3JIMYHBIX PETMOHOB M CTpaH MUpa: B AMepuKe,
EBporie u A3un. AMepukaHcKasi MOJEb OTpaXkaeT CrielluduKy ee cTa-
HosieHust B CILA; eBporieiickast BKJIIOUaeT B ce0sl pa3BUTHE 2JICKTPOHHO-
TOCYIapCTBEHHBIX CTPYKTYP B OOJIBIIMHCTBE CTpaH 3amaaHoi, LleHTpaib-
Hoit u BocTouHoit EBpornbl; a3uarckast Moaeab Hauboiee yereriHa B CuH-
ramype u FOxnoii Kopee.

[TporpamMmma amMepuKaHCKOI MOIEIU 3JEKTPOHHOIO MpaBUTEILCTBA
OCHOBHOI 1I€JIbIO CTaBUT YIPOIICHUE, JOCTYITHOCTh M1 9KOHOMUYHOCTh
B3aUMOJIEHCTBMS TpaXkIaH W I0PUAMYECKUX JIMI[ ¢ TOCYIapCTBEHHBIMU
opraHamu.

B cBO10 0UYepeIB, EBPOIEICKO MOIEIN ITPUCYIIY TAKKE HAATOCYyaap-
CTBEHHBIC MHCTUTYTHI, Kak EBpomapiamenTt, EBpokomuccusi, EBponeiic-
KU Cyll, pPEKOMEHIALIMU KOTOPBIX 00s13aTeIbHBI IJIS1 PAa3BUTUS U PETYJIv-
pOBaHUS AESITEIBHOCTHU «e-government» IS Bcex cTpaH EBporeiickoro
Coro3a.

CneundudeH CTWIb YIIpaBIeHUsI a3UaTCKOM MOJIEIN, KOTOpasi OIu-
paeTcs Ha a3MaTCKUid TUIT KOPIIOPATUBHOM KYJIBTYPbl I MHOTOCIIOMHYIO
CHCTEMY TOCYIapCTBEHHOTO YIIPaBJIEHMsI, OPTaHU30BaHHOTO IO MTPUHIIUITY
Hepapxuyeckoil mupaMuabl. Tak, mpaButeabcTBo FOxHON Kopeu mpu
(hopMHUPOBAHUY MOJIEIIN «3JIEKTPOHHOM IeMOKPATHU» OCHOBHOM aKIIEHT
c/ieJ1ajio Ha YIOBJIETBOPEHN U MH(MOPMAIMOHHBIX TOTPEOHOCTElM Hacee-
HUSI ¥ BHEIpeHME MH(GOPMAIlMOHHO-KOMMYHUKAIIMOHHBIX TEXHOJIOT Ml B
CHCTeMy KYJIBTYphl 1 0O0pa3oBaHusi. Ha HayalbHBIX 3Tanax CTaHOBJICHUS
Ka3aXCTaHCKOM MOJE/IM 3JIEKTPOHHOTO IPaBUTEIbCTBA MCIIOJIb30BAJICS
MMEHHO 3TOT OITBIT, B TOM YMCJIe U TIOTOMY 4TO yke O6ojiee 30 J1eT ycrel-
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HOTO U TIPOTPECCUBHOIO Pa3BUTUS MMO3BOJMIN CTPAHE BOWTU B TPOMKY
MMPOBBIX JIUIECPOB 110 YPOBHIO Pa3BUTHSI 3JIEKTPOHHOTO IIPABUTEJIbCTBA.

B HacTosIIIee BpeMsI ¢ TOUKU 3pEHMS TI0JIb30BATEILCKOTO (DYHKIIMO-
HaJla Ka3aXxCTaHCKMi1 ITopTaj MHGOPMAIlMOHHOTIO IPaBUTEIbCTBA 0oJjiee
IOXOX Ha MmopTaibl DcToHuu u Bennkoopuranuu. Cpeny BUIUMBIX pa3-
JIMYM MOXXHO BBIICIMTD JIUIIb UISHTU(UKALINIO TUIHOCTH.

Caiit mpaBuTebCcTBa BennkooputaHuu o0beIMHSIET B ce0e pa3InyHble
9JIEKTPOHHbBIE CUCTEMBI, TIPEAOCTABIISIONIME OPraHMU3aLIMSIM U YaCTHBIM
JIMLIAM IIIMPOKUIA crieKTp yeiayr yepe3 MHtepHet. [Tocite psima Mep 1o cokpa-
LIeHUI0 pacxonoB Ha noaaepxkanue U T-uHdpacTpyKTyphl rocy1apcTBEeH-
HBIX OPTraHOB CTPaHbI, OOJIBIIMHCTBO MH(POPMALIMOHHBIX CEPBUCOB OBLIN
TIepeBeICHBI IO/ YITPaBJICHUE eIMHOTO MOPTaia, TIe TpaskIaHe MOTYT ITOJTy-
YUTh BCEe HEOOXOMMBIE CITPABKM U JAHHBIC B PEXKMME PeaIbHOTO BpEMEHMU.

DCTOHUU YaCTO MPUITHUCHIBAIOT HAJTUYME CAMOI TIPOrPECCUBHOM MO-
JIeJIV 3JIEKTPOHHOTO IpaBUTEIbCTBA B EBporie. OmHa 13 0CHOBOITOIAararo-
IIMX MHUIIMATUB PYKOBOJACTBA CTPaHbI — IOCYAapCTBEHHAsT IIporpaMma
BceoOmIei Kommnblotepu3anuu «IIpprkok Turpa» ot 1996 roma nmojioxuia
HayaJo riaodanbHO nHpopMaTu3aluu B ctpaHe. Ceituac e-Estonia — 310
oOpa3ell U1 BCEro Mupa B TOM, KaK BJIacTh C YCIIEXOM MOXKET IePeHECTH
OOJIBIITMHCTBO CBOMX YCIIYT Ha €IMHYIO MHTePHET-TUIaT(hopMy.

Co3znaHue 3JIeKTPOHHOTO MpaBUTeNIbcTBA B KazaxcraHe, Kak v BO BCEM
MHUpe, OBUTO HEOOXOIMMO JIJISI TOTO, YTOOBI C/IeIaTh pabOTY OPraHOB BIACTH
bonee 3¢pGEeKTUBHONM, OTKPBHITOI M AOCTYITHOM IJid TpaxkaaH. AKTyallb-
HOCTb BHEJPEHUSI 3JIEKTPOHHOTO ITPAaBUTEILCTBA ObLIa 00YCIOBJIEHA Clle-
naytomnmu dakropamu (Olefirenko et al., 2016):
®  yCKOpeHUe MpoleccoB HUdpoBoit MoaepHu3anuu B Kazaxcrane mos

BIMSTHUEM TJI00AJIbHOM MH(pOpMaTU3aluu;
®  moBbIIEHHE 3(PHEKTUBHOCTH KAa3aXCTAaHCKOTO ITPaBUTEILCTBA 3a CUCT

BHeIpeHYsI MH(GOPMAIlMOHHBIX TEXHOJIOTUIA;
®  HeoOXOAMMOCTh pa3pabOTKU roCyIapCTBEHHOM IMOJIUTUKY B 00JIaCTH

MPUMEHEHUSI HOBBIX TEXHOJIOTHI B TTOJIMTHYECKO# chepe B Kazax-

CTaHe;
®  HeoOXOIMMOCTh YCKOPUTh 9KOHOMMYECKYIO Y TTOJIUTUIECKYIO MOJIEP-

HM3aLIMI0 Ka3aXCTaHCKOI'0 O0I1IeCTBA IMTOCPEACTBOM IITMPOKOTO UCTIONb-

30BaHUsI MH(GOPMAIMOHHBIX TEXHOJIOTHI, 8 TAKXKE TEOPETUUECKUI 1

MPaKTUIECKUI MHTEPEC K M3YYSHUIO TOTEHIINATbHbIX TPEUMYIIECTB

3JICKTPOHHOTO ITPAaBUTEILCTBA.

B 2004 roay IlpesuaeHt Pecnyonuku Kazaxctan H.A. Hazapbaes
BBIIBUHYJI MIIEIO CO3IaHUST 3JIEKTPOHHOTO MPaBUTEILCTBA, U B €€ Peaslv-
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3alMu Obla MPOMAEHBI YeThIpe 3Tarna CTaHOBJACHUS U pa3BuTus. Kax-
JIbIA U3 3TUX ITAIIOB IMO-CBOEMY ITOMOTaJl Ka3aXxCTaHIlaM BO B3aMMOJEii-
CTBUU C TOCYIapCTBOM.

Iepoiii atan (1997—2000 roael) mpeactaBiisieT coOOt Mepuo cTpa-
TErMYECKOro MJIaHMPOBAaHUS JI TOCYAapCTBEHHON MH(pOpPMaTU3alIMU.
J71s1 MOCTUXXKEHUSI 9TOM CTpaTernyeckom 1er B epuo ObLIM BBEICHBI B
JecTBUE yKa3 Mpe3uaeHTa o opMupoBaHuIo 0011ero MHGopMauoH-
HOTO mpocTpaHcTBa B 1997 roay u KOHLUENIUU €AUHOT0 MH(MOPMaIMOH-
Horo npoctpaHcTBa Kazaxctana B 1998 romy.

Bropoii atan (2001—2003 roasl) MOXXHO oXapaKTepu30BaTh Kak Ie-
puoa pa3BUTHUs 6a30Boi MHGMOPMALIMOHHON UH(MPACTPYKTYPHI B 001aCTH
rocygapcTBeHHoOro yrpanieHus. [ocynapctBeHHas nmporpamma 2001 roma
1o GOPMUPOBAHUIO U PA3BUTUIO HALIMOHAIBHOU MH(MOPMAIIMOHHON UH-
dpactpykTyphl B Pecniyonuke KazaxctaH Obl1a (hakKTUUECKU MePBLIM MH-
CTpYMEHTapueM ISl MHGOpMaTU3alluy FOCyIapCTBEHHOTO YIIpaBICHUS.
HpyruM BasKHBIM MPAaBOBLIM aKTOM ObLT 3aKOoH «O0 MH(popMaTU3aALINN»,
yTBepxxaeHHbIN B 2003 rogy. OH peryaupyer npoliecc MHGopMaTU3aunu,
pa3BUTHE U 3aIIUTY UH(MOPMALMOHHBIX PeCypCOB U MHGMOOPMAIIMOHHBIX
CHUCTeM, YCTaHABIMBAET KOMITETCHIIMIO FOCYIapCTBEHHbIX OPraHOB, ITpaBa
1 00s13aHHOCTHU TpaxXkIaH 1 Ou3Heca B 9Toii chepe. BriepBhie B 3aKOHE ObLITU
oIpeeeHbl TPUHIUIIBI TOCYAapCTBEHHOTO PEeTyIMpPOBaHus B chepe uH-
¢dhopmaTH3aLH.

B 2003 roay IMpaButenbcTBo KazaxctaHa BBesio B aeiicTBUe 3aKOH «O0
3JIEKTPOHHOM JOKYMEHTE U DJIEKTPOHHOU LU POBOIi MOATUCH» , KOTOPBIi
peryimpyet oOMeH 3JIeKTPOHHBIMU TOKYMEHTaMU. B yacTHOCTH, 3TOT 3aKOH
ObLT HaMpaBJIeH Ha peryJIMpoBaHue UCTIOIb30BaHMSI DJIEKTPOHHBIX 11 -
POBBIX MOATUCEN, UBMEHEHUE UJIU MPeKpallieHre MPaBOOTHOLICHUI, a TAKKE
npaBa 1 00s13aHHOCTHU CTOPOH B ITPOLIECCE MOAAYN IEKTPOHHOI0 JOKYMEHTA.

Tpetuii atan (2004—2005 roawl) sIBASIETCS MEPUOJOM MPAKTUIECKOTO
BHEAPEHUSI HOBBIX TEXHOJOTUI B 00JIACTU FOCYIapCTBEHHOTO yIpaBiie-
Hus. [1puHsATHE rocy1apCcTBEHHOM IMTPOTrpaMMBbI 110 3JIEKTPOHHOMY ITpaBU-
TEJIbCTBY OBLIO CAMBIM Ba>KHBIM I111arOM B TeUeHUE 3TOro nepuona. OCHOB-
HO1 LIeJIbI0 ITPOrpaMMBI SIBJISIETCS 0OecTieueHe rpaXkIaH U OpraHu3alui
OBICTPBIM M KaUeCTBEHHBIM TOCTYIOM K TFOCYIapCTBEHHBIM yCIyraM, 1
YJIyYIIUTh pabOTy MPaBUTEIbCTBRA ITyTEM IIUPOKOTO TPUMEHEHUsI UH(DOP-
MallOHHO-KOMMYHUKAIITMOHHBIX TEXHOJIOTUA.

®opMUpoBaHUE 3JIEKTPOHHOI'O IIPABUTEIBCTBA OCYIIIECTBIISLIOCH T10
KJIACCUYECKOM 3aIagHOMI cxeMe BHEAPEHUS U COCTOUT U3 IBYX KOHTYPOB
U TPEX MOIYJIEM:
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BHyTpeHHUIT KOHTYp PeryJupyeT BHYTPEHHUE OIlepalluy MeXIy To-
CyIapCTBEHHBIMU OpPTaHaAMM 1O BHYTPEHHUM MH(MOPMALIMOHHBIM
kaHayiaM. C BBICOKMM YpOBHEM MH(OPMallOHHOI 0€30I1aCHOCTH, 3Ta
CBSI3b TIOJIXOIUT VIS TIepeiaur CeKpeTHOM MHbopMalii. DTOT TUIT
CBSI3M Ha3bIBAeTCs, KaK B 3allaIHbIX cTpaHax MonyJib «Government to
Government» (IpaBUTEJbCTBO 1151 MpaBUTeabcTBa) (G2G).

BHenHuii KOHTYp peryJIMpyeT OTHOIIEHMS MEKTy TpaskIaHaMMU, TIPe-
MPUSTUSMU U IIPABUTEILCTBOM M COCTOMT U3 IBYX MonyJeit «Govern-
ment to Citizens» (mpaBuTeabCcTBO 111 rpaxaaH) (G2C) u «Govern-
ment to Business» (371eKTPOHHOTIO ITPaBUTEILCTBO 151 Ou3Heca) (G2B).
Yerseprsiii 3Tan (2006 rox — HacTosIIEe BpeMsI) XapaKTepHU3yeTcs

MEPBBIMU ITPAKTUIECKMMU Pe3yJIbTaTaMU peali3alivu 3JIeKTPOHHOTO Ipa-
BuTeNbeTBa. 12 arpesnst 2006 roga Be6-caiT 3JIeKTPOHHOTO MPaBUTEIbCTBA
www.e.gov.kz Hadyall CBOIO paboTy. BHyTpH 3TOro atarma MOXHO BBIIEIUTh
CJIeIyIOIIMe COCTaBIISIIONIME (DYHKIIMOHUPOBAHMS Ka3aXCTAHCKOT'O AJICK-
TPOHHOTO IPAaBUTEILCTBA:

1)

2)

3)

nHdopmanronHast (2004—2006 roasl) — 3amycK mopTajia 3JIeKTPOH-
HOTO IPaBUTEJILCTBA U HAIlOJIHEHUE ero MH(pOopMalreil o rocyaap-
CTBEHHBIX OpraHax yIpaBJIeHUs, X paboTe 1 yCiIyrax, KOTOpble OHI
MPeIOCTaBISIOT HaceaeHuo. Kpome Toro, ObUIM MpUBEIeHBI peria-
MEHTBI OKa3aHMs YCIIYT U BBIBEILIEHBI JUISI 03HAKOMJICHUSI HOPMAaTUB-
HO-TIpaBOBBIC aKThl. Kaxiplii Ka3axcTaHell MOT TIOJyYUTh Ha ITopTa-
JIe BCIO HEOOXOIUMYI0 MH(MOPMAIINIO — CIIMCOK HEOOXOTMMBIX JTIOKY -
MEHTOB, pa3Mep TOCHOILIMHBI, KOHTAKTHBIE JTaHHbIE TOCOpPraHa, B
KOTOPBII HYy>KHO OOpaTUThCSI.

uHTepakTuBHas (2007—2009 ronpl) — NMpeaocTaBieHUE Ha IopTae
3JIEKTPOHHBIX yciayr. [loab3oBareisiM mopTaia OTKPbLJIACh BO3MOX-
HOCTb ITOJTy4aTh CIIPABKM M3 Pa3HBIX YIPEKICHUN, He Tepsis BpeMEHU
B oYepe/IsiX, OTIPAaBUTh 3aIIPOC B JIIOOOI TOCYIapCTBEHHbIM OpraH, He
BBIXO/IST U3 IOMa M OTCJIEXKMBATh €ro cTatyc. UMeHHO Toria ObLIu BHE-
JIPeHBI BEIOMCTBEHHBIC MH(POPMAIIMOHHBIE CUCTEMBI, TOCYIapCTBEH -
Hble 0a3bl JTaHHBIX, JIEKTPOHHOE JIMIICH3MPOBAHUE U IILTIO3 BJICKT-
POHHOTIO MIPAaBUTEJIbCTBA.

TpaH3akioHHas (2009—2011 rogsl) — BO3MOXHOCTb OIJIauMBaTh FOCY-
JIapCTBEHHBIE MTOIUIMHBI M COOPBI, ITpadbl, KOMMYHAIbHBIC YCIYTH.
st mpearpuHUMAaTe el TpaH3aKIIMOHHAs COCTaBISTIONAst 3aKJTI0Ya -
JIaCh B OTKPBITUHM ITPOIIECCa 3JICKTPOHHBIX TOCYIapCTBEHHBIX 3aKYIIOK,
YTO TOBBICWJIO ITPO3PAYHOCTh M OTKPBITOCTh ITPOBOIUMBIX KOHKYP-
COB, TEHIEPOB.
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4) TpaHcdopmanmoHHas (2012 rog — HacTosiee BpeMs1) — MaKCUMaJlb-
Hasi ONIePaTUBHOCTh B OKa3aHMM YCIIYT TpaKaaHaM. Y ToJib3oBaTeseil
MOSIBUJIACh BO3MOXHOCTh 3aperMCTPUPOBATh I0OPUANYECKOE JIMIIO 3a
15 MMHYT WY 3aperMCTPUPOBATh POXKICHUE peOeHKa, ITPY 3TOM OIHO-
BPEMEHHO PEILMB BCE COMYTCTBYIOIIME BOIIPOCH! — MOJATh 3asIBJICHUE
Ha Ha3HaYeHMe MOCOOMI 1 ITOCTaBUTh peOeHKa Ha 0Yepe b B IETCKUI
can. Ocoboe BHUMaHME Ha IOpTajie 3JeKTPOHHOTO IMPaBUTEIbCTBA
YIEJISIETCS COLIMAIbHO-3HAYMMbIM YCITyTaM, MMEHHO ITO3TOMY BCE OHU
TepeBeICHBI B 3JICKTPOHHBII (hopMar.

Kazaxcran 3a 2017 roa 3aHumMaeT 33 MeCTO B I100aIbHOM pPeTUHTE
OOH 1o ypoBHI0 pa3BUTHS 3JIEKTPOHHOTO IIPABUTEIbCTBA (YUUTHIBAINCH
nokaszatenu 193 crpan mupa). CienyeT oTMeTUTh, 4To B 2005 romy Kazax-
CTaH B 3TOM PEWTHMHIE 3aHSUT JIUIIb 65 MECTO, TO €CTh MOXHO CJe/IaTh
BBIBOJI O TUIAHOMEPHOM U YCIICIIIHOM IepeXojie B «IIM(MDPOBOI PEKUM».
Taxxe, cornacHo otuetry OOH cpenu ctpaH A3uu, pecnybivka 3aHsiia 7
MecTo, a B LleHTpanbHO#l A3uu — npusHaHa nepsoii (E-government of the
Republic of Kazakhstan, 2019).

[Mokazaresu, xapakTepusyloliue padboTy 3JIEKTPOHHOTO MPaBUTE/Ib-
crBa KaszaxcrtaHa, npeacrtaBieHbl B Tadnuie 1 u Ha PucyHke 1.

Ta6auna 1
IToka3arenu (hyHKIIMOHMPOBAHHUS 3JIEKTPOHHOTO MPABUTEIHCTBA
Ka3axcrana
+
Tomst Iporpecc (+)/

BcemupHblii peiiTHHT perpecc(-) peiTHHra

OOH (182 cTpanbi) 2012/ 2014/ 2016/
2005 2008 2010 2012 2014 2016 S & 50 5

WHneke pa3BuTust

3JIEKTPOHHOTO 65 81 46 38 28 33 +8 +10 -5
MPaBUTENILCTBA
WHnnexc yenose-
YECKOTO Karuraia

22 22 16 25 26 31 -9 -1 -5

Wnpekc onnaiix 24 24
yeayr

WHnekc renekoM-
MYHUKAILIMOHHOM 91 91 96 77 47 46 +19 =1 +1
MHOPACTPYKTYPBI

Nunekc e-ysactua 31 31 18 2 22 67 +16 -20 -43

HUcrounnk: Ministry of National Economy of the Republic of Kazakhstan, 2019.

95 14 24 32 +81 -10 -8
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Puc. 1. iunamuka peiiTunra Kazaxcrana no uHaekcy ceTeBoii FOTOBHOCTH

Hcrounuk: co3naHo aBropaMu 1o gaHHbM Ministry of National Economy of the Republic
of Kazakhstan, 2019.

ITo nHGOPMALINK IJTABHOTO CITCIIMAIICTA OTIE/IA COIPOBOKICHIUS YCIIYT
u cepBrucoB AO «HammoHansHBIE MHOOPMALIMOHHEBIC TEXHOJIOTUN», B
cpeneM B 2018 roay 3a aeHb ropTal nocemaet okoJjio 50 000 yenosek, Ha
HEeM aBTOMAaTU3MPOBaHO 235 yciIyr v cepBUCOB. B Tom-5 caMbIx BOCTpeOo-
BaHHBIX YCJIYT IOpTaja BOLLIKA CIEAYIOLIKUE YCIYTU: 3alpOC aapeCcHOM
CIIPaBKH, CIIPABKU O HAJTUIUH JTNOO OTCYTCTBUU CYOIUMOCTH M 00 OTCYT-
CTBUY (HAJTMINN ) HEABIKMMOTO NMYyIIecTBa. Ka3axcTaHITbI TaKKe 9acTo
3aIpalIiBaioT CIIPABKY O 3aPETUCTPUPOBAHHBIX ITpaBax (00OpeMEHEHUSIX)
Ha HEIBUXKMMOE UMYILIECTBO U TOKYMEHT O MIEHCUOHHBIX OTYMCIICHUSIX.

HecmoTpst Ha omoOHYI0 aKTUBHOCTb CO CTOPOHBI Ka3aXCTaHIIEB, BOII-
poc uHGOPMaIIMOHHOM 6€30MaCHOCTU JMYHBIX JaHHBIX BCE €Ie OCTaeTCs
aKkTyaabHBIM. He penko cTpax yreuku nH(pOpMaIlni CTAHOBUTCS TIperpa-
ITOI B ICTTOJTb30BaHUM TTOpTajia HaceJleHrneM cTpaHbl. Ceityac BemyTcs pa-
0O0THI HaO NACHTU(PUKALINECH TTOCPEICTBOM OMOMETPUUCCKIX JaHHBIX U C
HUCITOJIb30BaHUEM 3alUIIeHHBIX SIM-KapT MOOMIBHBIX TeJehoHOB. B
HacTosilee BpeMsl, YTOObI 3aiiTH Ha ITOpTaj 10CTAaTOYHO 3arpy3UTh TOJIbKO
NCALayer. Ucionb30BaHUe CIEHUATBbHON MTPOTPAMMbl JUKTYETCS TPe-
6oBaHMSIMHU MHOOPMALIMOHHOI Oe30macHOCTH. B Oymyiem ormoMmerpuaec-
Kast uneHtudukanysi u Mobile-ID nio3Bossit otkasarbest u ot NCALayer.
CoBpeMeHHBIC TCHACHIINHI TUKTYIOT ITPUOPUTET MOOMITEHBIX TTPIIIOKCHUIMN
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repe caiiTaMu. MoGmibHOe TipuioxeHue Egov.kz TOCTYITHO LTS TIOJTb-
3oBareneit cMapThoHoB Ha 6aze Android u iOS. [Toka ero GyHKIIMOHAI
3HAYUTEIBHO yCTymaeT nopraiy. HenaBHo takxke ObuUt 3amyiieH telegram-
00T Ha Ka3aXCKOM sI3bIKe. Takke CYIIECTBYIOT pa3IuyHble KaHAaJIbl IS
«00paTHOI1 CBSI3U», IIOCPEICTBOM KOTOPBIX YEJI0BEK MOXKET COOOLIUTD O
mpobJieMax U MOJIYYUTh OIEPATUBHYIO KOHCY/IBTALIMIO, CO3MaH eAMHbIA
KOHTaKT-LEHTP, KyJa MOXHO ITO3BOHUTH MO OecruiaTHOMy HoMepy 1414
WJIN OTIIPABUTH COOOILEHME Ha calT 1414.kz.

3ak/oyeHue

CoBpeMeHHbIE PeaIuy IPEACTABIISIOT CO00M (hyHIAMEHTATbHYIO 3a-
Jlauy HEMMPEePBHIBHOTO MPOJABUKEHMSI, UTO MOApa3yMeBaeT He TOJIbKO Kave-
CTBEHHOE TIPEIOCTaBIIEHNE JIEKTPOHHBIX YCIIYT. DTO BKIIIOYaeT apdek-
TUBHBIE CITOCOOBI OTPAXKEHUS aTaK 3JI0YMbIILIeHHUKOB. Ceiiuac BeneTcs
paboTa 1o OIpeNesICHUI0 UCIOJIB30BaHUSI OMOMETPUYECKUX JaHHBIX U
MCITOJIb30BaHUIO 3alIMIIEHHBIX SIM-KapT 1J11 MOOMIBHBIX TeJe(OHOB.

PasBuTHe 3J1IeKTPOHHOTO MpaBuTeIbcTBa B KazaxcraHe ¢ KaxKIbIM ro-
JIOM HabupaeT 000POTHI M IIO3TAITHO Pa3BUBACTCS IO KITIOUEBBIM HaIpaB-
JIEHMSIM. DTO U IOBBIIIEHNE KAYeCTBa MIPEIOCTaBIeHUsI YCIYT, U COKpa-
ImeHne GMHAHCOBBIX M3IEPKEK, a TAKKE JaTbHEeHIIee pa3BUTHE MM pPo-
BOI MH(PPACTPYKTYPHI.

Oco00e BHUMAaHUE YIEISIETCS IIPO3PAYHOCTH A TEIbBHOCTY FOCYyaap-
crBa. beiBinii npesuaent Dcronun Toomac Uisec Ha Global Challenges
Summit B lyonune (Upnanaus, 2012) ckazan: «KoMnbeloTepy JaTh B3sIT-
KY HEJIb35D».

Taxkum 06pa3oM, eGov.kz OIULETBOPAET €AUHBII MEXaHU3M B3aMO-
JIEWCTBUS MEXKIY TOCYIapCTBOM M TpakIaHaMM, a TAKXKEe TOCYJapCTBEH-
HBIC OpPTaHbI IPYT C IPYroM. DTO 00eCIeunBaeT UX COTJIACOBAaHHOCTH C
TIOMOIIIBI0 NH(POPMALIMOHHBIX TEXHOJIOTHI. BO3MOXHO, 9TO elle He nie-
aJIbHO, HO UMEHHO 3TOT MEXaHM3M ITO3BOJINII COKPATUThL OYepeay B TOCY-
JAPCTBEHHbBIE OPraHbl, YIPOCTUTh ¥ YCKOPUTH IOJIyYeHIE CEPTU(UKATOB,
cepTUKATOB, pa3pelIeHUI 1 MHOTOe Apyroe. B 3ToM KOHTeKCTe OUYeHb
BakKeH OTBET M MOIAEPKKA CO CTOPOHBI HACEIEHUS CTPaHBI.
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Features and Perspectives of E-government in Kazakhstan
Abstract

In Kazakhstan on April 12,2006, the e-government system was implemented.
This is a relatively short time period for the analysis of the main indicators of the
functioning of the system. Nevertheless, these years have sufficed for a full-fledged
creation of a unified mechanism for interaction between the state, citizens and
business, as well as for its further improvement. Today, one of the main elements
of the formation of modern society is the electronic government. It is precisely
this that makes the work of government bodies more open, effective and accessible
to citizens. Kazakhstan nowadays ranks 33rd in the global rating of the United
Nations (hereinafter referred to as the UN) in terms of the level of e-government
development. The indicators of 193 countries of the world were taken into account.
Despite such activity on the part of Kazakhstan is, the issue of information security
of personal data is still topical. Not infrequently the fear of information leakage
becomes an obstacle in the use of the portal by the population of the country.
Modern realities pose the fundamental task of continuous advancement, which
implies not only the quality provision of electronic services. This includes effective
ways to repel attacks by intruders. Now work is underway to identify using biometric
data and using secure SIM cards for mobile phones. Thus eGov.kz personifies a
unified mechanism of interaction between the state and citizens, as well as state
bodies with each other. It ensures their coherence through information technology.
Perhaps it is still not perfect, this is the mechanism which allows to reduce queues
to state bodies, to simplify and speed up the receipt of certificates, certificates, permits
and much more. In this context, the response and support from the population
of the country is very important. The purpose of the article is to analyze the
features of the formation, functioning and prospects of e-government in Kazakh-
stan. Methods: systematization, comparison, logical analysis of scientific literature
and statistical data, statistical analysis and graphical methods.

Key words: electronic government, information technology, web-page, state
services, rating of Kazakhstan.
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specialista — valodas neséja. Raksti, kuru valoda neatbilst pareizrakstibas
likumiem, netiks izskatiti un recenzéti.

Raksta zinatniskais aparats (atsauces un piezimes, bibliografija,
tabulas, shémas, diagrammas, grafiki utt.). Atsauces ievietojamas teksta
péc $ada parauga: (Turner 1990); (Mills 1998); (Bela 1997). Piezimes un
skaidrojumi ievietojami raksta beigas. Tabulas, grafiki, shémas, diagram-
mas un citi ilustrativie materiali noforméjami, noradot materiala avotu,
nepieciesamibas gadijuma ari atziméjot tabulu, grafiku, shému izveides
(aprékinasanas, datu summeésanas utt.) metodiku. Visiem tadiem mate-
rialiem ir jabat ar kartas numuriem un virsrakstiem. Materialiem jaizveido
to elektroniska versija un jaiesniedz konferences organizatoriem pa

e-pastu ikgadeja.konference@du.lv

119



Socialas zinatnes regionalajai attistibai 2018 - Ekonomikas aktualitates

References (raksta izmantoto iespieddarbu saraksts) javeido un jano-
formé precizi péc sadiem paraugiem:

Monografijam (gramatam un brostaram):

Turner, J. H. (1974) The Structure of Sociological Theory. Homewood
(Illinois): The Dorsey Press.

Mills Ch. R. (1998) Sociologicheskoje voobrazhenie. Moskva: Strategiya.
(In Russian)

Rakstiem krajumos:

Turner, R. H. (1990) “A Comparative Content Analysis of Biographies.”
In: @yen, E., ed. Comparative Methodology: Theory and Practice in
International Social Research. London, etc.: Sage Publications.
pp- 134-150.

Rakstiem Zurnalos:

Bela B. (1997) Identitates daudzbalsiba Zviedrijas latviesu dzivesstastos.
Latvijas Zinatnu Akademijas Vestis, A, 51, Nr. 5/6, 112.-129. Ipp.
(In Latvian)

Shmitt K. (1992) Ponyatie politicheskogo. Voprosi sotsiologii, Ne 1,
str. 37-67. (In Russian)

Rakstiem laikrakstos:
Strazdins 1. (1999) Matematiki pasaule un Latvija. Zinatnes Vestnesis,
8. marts. (In Latvian)

Materialiem no interneta:

Soms H. Vestures informatika: Saturs, struktura un datu baze Latgales
dati. (In Latvian) Pieejams: http://www.dpu.lv/LD/LDpublik.html
(skat.20.10.2002).

References sakartojamas autoru uzvardu vai nosaukumu (ja autors
ir institacija) latinu alfabéta seciba.

RAKSTI, KURI NEATBILST PRASIBAM, NETIKS PUBLICETTI!
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Autoriem / For Authors

GENERAL REQUIREMENTS FOR THE PAPER

The size of the article: 9-12 ph. (A4 format).

The manuscript of the article is to be submitted by e-mail
ikgadeja.konference@du.lv. The text should be typed using MS Word
Times New Roman; the size of letters 12, the interval between lines 1,5.
Left margin 3,5 cm; right margin 2 cm; from the top and from the bottom
2,5 cm. If were used special computer programs, they are to be submitted
together with the article.

Abstract of the article: in the beginning of the article after title is to
be located abstract of the article. In the abstract should be indicated aim,
tasks, problem of the research, novelty of the research and main conclu-
sions. The the separate paragraph shoud be noted key words (terms that
reveal the essence of the issues discussed in the article).

Key words should be translated on the language, in which is written
abstract of the article.

Summary of the article: for articles in Latvian summary should be
prepared in English or Russian; for articles in English summary should
be prepared in Latvian or Russian and for articles in Russian summary
should be prepared in English or Latvian.

Language of the article: literary, terminologically precise. If the author
is preparing the article in a foreign language, the author is responsible
for the quality of the language. Author can ask consultation of specialist
of relevant social sciences. Articles in which the language will not follow
the rules of spelling, will not be accepted for reviewing.

Scientific appliance of the article: (references and remarks, biblio-
graphy, tabeles, diagrams, charts, graphs and etc.). References in the
article should be placed according to this pattern: (Turner 1990); (Mills
1998); (Bela 1997). Remarks and explanations should be placed at the
end of the article. Tables, graphs, diagrams, charts and other illustrative
materials in the article should be presented indicating the source of the
material and, if necessary, the methods applied to draw up tables, graphs,
diagrams, charts (calculation, data summarizing and etc.). All materials
should have a number and the title. For these materials should be prepared
electronic version, which is to be submitted to Conference Team by

e-mail ikgadeja.konference@du.lv
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References (the list of sources used in the article) formed and executed
in accordance with these samples:

For monographies (books and brochures):

Turner, J. H. (1974) The Structure of Sociological Theory. Homewood
(Illinois): The Dorsey Press.

Mills Ch. R. (1998) Sociologicheskoje voobrazhenie. Moskva: Strategiya.
(In Russian)

Collected articles:

Turner, R. H. (1990) “A Comparative Content Analysis of Biographies.”
In: @yen, E., ed. Comparative Methodoloy: Theory and Practice in
International Social Research. London, etc.: Sage Publications.
pp- 134-150.

Articles in journals:

Bela B. (1997) Identitates daudzbalsiba Zviedrijas latviesu dzivesstastos.
Latvijas Zinatnu Akademijas Vestis, A, 51, Nr. 5/6, 112.-129. Ipp.
(In Latvian)

Shmitt K. (1992) Ponyatie politicheskogo. Voprosi sociologii, Ne 1,
str. 37-67. (In Russian)

Articles in newspapers:
Strazdins 1. (1999) Matematiki pasaule un Latvija. Zinatnes Vestnesis,
8. marts. (In Latvian)

Materials from the Internet:

Soms H. Vestures informatika: Saturs, struktura un datu baze Latgales
dati. (In Latvian) Pieejams: http://www.dpu.lv/LD/LDpublik.html
(skat.20.10.2002).

References should be compiled in the Roman alphabet’s order
according to the authors’ names or titles (if the institution is the author).

THE ARTICLES, WHICH DO NOT COMPLY WITH THE
GENERAL REQUIREMENTS, WILL NOT BE PUBLISHED!

122






Atbildiga par izdevumu: Vera Komarova
Maketétaja: Marina Stocka
eo0ocoo0
Izdevéjdarbibas registr. aplieciba Nr. 2-0197.

Iespiests DU Akadémiskaja apgada “Saule” —
Vienibas iela 13, Daugavpils, LV-5401, Latvija.



